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PHILIPPINE DEPOSIT INSURANCE CORPORATION

MANILA

January 13, 1972

His Excellency

The President of the Republic
of the Philippines

Malacanang, Manila

Sir:

Pursuant to the provision of Section 15 of Republic Act 3691, as
amended, | have the honor to submit herewith the report for 1971 of

the Philippine Deposit Insurance Corporation.

Very respectfully,

LUIS TIRSO RIVILLA
Chairman of the Board

237:010%
POIC RBescurce Center



PHILIPPINE DEPOSIT INSURANCE CORPORATION

MANILA

January 13, 1872

The Honorable

President of the Senate
Congress of the Philippines
Menila

Eursuans T2 tne provisior of Section 18 of Republic Act 3587 et
amended, | have the honor to submit herewith the report for 1677 of

the Philippine Deposit Insurance Corporation .

\ery respectfully.

LUIS TIRSC RIVILLA W
Chairman of the Board
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PHILIPOING DEPUSIT INSURANCE CORPORATION

LAa3dal™ . de -

MANT LA

January 13, 1972

The Honorable

Speaker of the House of Representatives
Congress of the Philiopines

Maniia

Pursuant to the provision of Section 15 of Republic Act 3591, as
amended, | have the honor to submit herewith the report for 1971 of

the Philippine Deposit Insurance Corporation

Very respectfully,

LUIS TIRSO RIVILLA
Chairman of the Board
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PART 1

FINANCIAL STATEMENTS

OF THE CORPORATION




STATEMENT CF CONDITICN
As of December 31, 1871

ASSETS

CURRXRENT ASEETS

Cash on Hand
Cash in 3ank (Current Account)

P 14511 4f
240,449 72

Cash 'n Bank {Savings Account) 2,549,771 17
Cash on “and {Working Cash Fund) 14,954 C2
Petty Cas~ Fund 187 .90
Cue “rom Central Bank 10,677.56
2+ lipoine Sovernment Obligations 7.,312,900.00
.Acusunts Receivable 2.381C.39
Due from Cfficers and Employees 447 83
Cash Advance 23.80
Seerued Interest Receivabie on PGO 38,042.14
2corued interest Seceivabie on Time Cepcsit 43510.32
Accrued interast Receivable on Savings Deposit 41,736.66
imventoryasupplies and Materiais 11,708,112
Depcsit with 2ursau =T Telecommunications 500.CC
Cash Cepesit with Transierse Bank {RB of Nabua) 1,377.7%
Total Current Assets
FIXED ASSETS
Furniture and Fixtures P173,544.66
Reserve for Depreciation 26,151.70 P 147,352.96
Equipment P149,607.07
Reserve for Depreciation 28,329.11 121,277.96
Equipment in Transit _2,365.00
Total Current Assets
OTHER ASSETS
Inventory of Decals and Standees P  5,696.44
Cash in Bank {Time Deposit) 100,000.00
Loans to Banks 500,000.00
Subrogated Claims Paid 2.214.16
Deposit with the PLDT Co. 1,0C0.00
Deferred Charges _.82,500.00

Total Other Assets
TOTAL ASSETS

P10,794,540.47

271,035.92

691,410.60
P11,75€.386.99




LIABILITIES AND DEPOS!™ !

ooy
Li?‘\f.FL':L -

CURRENT LIABILITIES
Due to Officers and Employees
Accounts Payable
Life Insurance Premiums Payable — GSIS
Retirement Premiums Payable — GEIS
Salary Loans Payable — GSIS
Policy Loans Payable — GSIS

Income Tax Withheld
Taxes Withheld
Detarred Assessment Income

Total Current Liabilities

OTHER CREDITS

Reserve Tor Taxes
Reserve for insurance Losses

Total Other Credits

DEPOSIT INSURANCE FUNDS

Deposit Insurance Funds
Add: Earned Surplus
Total Deposit insurance Funds

TOTAL LIABILITIES AND
DEPOSIT INSURANCE FUNDS

10,984 .47
8051832
285.00
3,428.50
158.38
136787

~5,000,00C.00
123,345 .08

P 10592030
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PHILIPPINZ DEPCSIT INSURAMCE CORPCRATION
Statement of Income and Sxpenses
For Yaar Endad Decemper 37, 1977

Assessment income

Cperating Zxcenses

Salaries and cther gersonnel expenses
Provisicn for tempoerary employment
Representation ailowance
Transperiation allowance

Retainers fee

Directors fee

Cvertime pay

Life insurance premiums — (SIS
Retirement premiums — GSIS
Supplies and materials

Telephone, teiegrams & cable
Advertising and promotion
Ciscretionary exgenses

Building axpenses

=Rental — Cfice space

_ight and water

Travel — Local

Houses and cther gperating expenses

Net Assessment income before Provision for
Depreciation, Taxes and Insurance Losses

Provision for depreciation
Provision for taxes
Provision for insurance losses

Net Assessment income {Loss)

Other ncome

interest earned on Philippine Govern-
ment obligations

interest earned on deposits

{nterest earned on !cans to banks

Miscellanecu:s income

Net 'ncome before Other Losses
Less: Loss on condemned properties

NET INCOME

0

1

| 561,953.56
281.15
100.C0
100.00
458 .35
950.00
5.351.00
31.259.49
70,081 .60
17 873.07
24.710.52
18 777 .40
12 552,54
28,5947
187 76975
17 428 45
45 96915

[9)]
N

> D =
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~

@

536.5C1.41

? 30,015.98
150,000.GC
2,600,000.00

P686,505.30
122,188.06
21.000.00
2,897.44

P2,042 092.38

2,780.015.98

(P 737,923.60)

832,590.30

P 94,667.20
22387

P 9454433




PART 11

BANK PERFORMANCE: 1971

Statement of Condition by Quarters
Comparative Report on Earnings and Expenses
Number of Banking Establishments

Quarterly Growth 1n Deposits

Commercial Banics

ers

ot

Statement of Conatior by Quer
Report on Earnings ana Expense
ZJwarterly Balances ang Chenges ir

e
Selected Accounts of Banke
tanking

o

n

Savings and WMortgage Banks
Statement of Condition by Quarters
Report on Earning & Expenses
Quarterly Balances and Changes in
Selected Accounts of Banks
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Deveigopment Banks
Statement of Condiuon by Quarters
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OHILIPRPINE 3ANMKING SYSTEM
{=xciuding Rural Banks;
Statement of Conditicn

By Quarters

The total assets of the Philippine Banking System iexctuding rural banks) increased by
21,228 million during the first three juarters nf 1§77, Tha Higgest guarierty increase was
registered during the second guarter when assels increased by P864 million. The increase
during the first quarter was very sluggish when compared with the increases during the other
quariers.

—9e 'nerease in the assets were financaed largely bv iabilities. sarticuiariy by depcsits,
~stal ‘iapilities 'noreased v 27,877 mulion Furing the first three quarters o1 the year ot
2R7T

“his“increase, 21 287 millicn is the growih ‘n de
o

r erosits. The increase in biils pavabie 21 P86
7 P284 miilion in other labilities.

miiticn was offset oy the Jecrease

Stockhoiders’ equity increased oy P181 millien during the three-quarter pericd. Of this
increase, P58 million can be traced to additicnal investments by bank owners while the
differance of P103 millicn is due to retained income.



PHILIPPINE BANKING SYSTEM

{Excluding Rural Banks)
Statement of Condition

By Quarters

AMOUNTS IN MILLIONS

Dec. 31 March 31 increase June 30 Increase Sept. 30 Increase
ASSETS 1870 1971 (Decrease} 1970 (Decrease) 1871 (Decrease)
Cash P 322 P 340 18 P 365 25 P 387 22
Checlts and other cash items 357 228 (129) 218 {10) 258 40
Due fromCentral Bank of
the Phiiippines 873 966 83 987 21 886 {101)
Due from other banks 662 671 9 682 11 699 17
Loan portfolio (Net) 12003 12,321 318 13,045 724 13,333 288
Investments in bonds and
other securities (Net) 2,184 2131 {(53) 2,118 {(13) 2,398 280
Due frem home office, branches
and agencies 22 19 (3) 13 (6) 26 13
Bank premises, furniture and
equipment 381 393 12 409 16 416 7
Other property owned or
acquired 238 356 118 366 10 379 13
Other assets 676 642  (34) 728 86 774 46
TOTAL ASSETS P17,718 P18,067 349 P18831 864 P19556 625
LIABILITES & CAPITAL ACCOUNTS
LIABILITIES
Deposits PES7S P G218 3232 P G738 481 P18146 437
Jrye 16 home ¢Thice thranche:
A N 187 22¢ 32 222 7} 242 20
Jasmiers no.nagers’ ang
ce-ufied cnacks 145 175 30 147 \34) 112 128
Ouistanding acceptances
executed for the account
of the banks 158 158 — 185 37 213 18
Bills payable 3,748 3,905 157 4182 277 4234 52
Marginal deposit on ietters
of credit 798 304 106 954 50 254 -
Other liabiirties 1578 1,218 (359) 1,225 6 1,194 (31}
Unearned income and other
deferrec credits 154 197 13 184  (13) 269 85
TOTAL LIABILITIES P12 687 FPIE005 218 Pi6g12 807 P17.364 552
CAPITAL ACCOUNTS
Capital stock P 1,375 P 1,407 26 F 1,392 {9y P 1433 41
Lssigned capital 1 1 - 24 23 21 13}
Surplus 506 495 (11} 525 30 542 17
Surplug reserves &4 g9 £ g5 4] 8€ 1
Undivides profits ek 7€ Ol 156 w7 110 17
TOTALCAPITAL ACTOUNTS FUO31 P 20682 31 P Ci¢ 57 P aig2 73
TCTAL LIABILITIES AND
CLPTLL ACCOUNTS P17.718 Pig 067 54& Pigcgz2t 854 PI1GB56 625

w2




PHILIPPINE BANKING SYSTEM
{Excluding Rurai Banks)
Report on Earnings & Expenses
For Semester Ended June 30, 1971
(With Comparative Figures for June 1970)

The net earnings of the banking system, excluding rural banks and savings and loan
asscciations, during the first semester of 1977 amounted to P178 million. This 1s P65
million of 58% higner than the net earnings during the first semester of 187C. Gross
earnings during the first semester of 1977 reached PS47 million, P174 muiilion or 287 higher
than the sarnings of P673 in 1970. The increase in gross 2arnings is principally due to the
0134 million increase in interest and discounts on loans, from P423 million during the first
semester in 1970 to P557 million auring the first semester in 1871,

The above-cited increase during the period was partially offset by the increase of P101
million or 18% in operating expenses, from P557 million In first semester, 1970 to P858
million in first semester, 1971. Salaries and other personnel expenses increased by P75
million or 65% while interest on deposits increased by 22% or P35 million.

13



PHILIPPINE DEPOSIT INSURANCE CORPORATION

PHILIPPINE BANKING SYSTEM®
REPORT ON EARNINGS & EXPENSES
For Semestet Ended June 30, 1971
{With Comparative Figures for June 1870}

(AMOUNTS N THOUSANDS)

For Semester Ended June 30,

1871 1670
Current Operating Carnings
interest and discount on loans and advances PER7,047 P423,280
Interest on investments and securities 70568 51,626
Interest on balances with other banks 10,814
Commissions, tees, service & coflection charases 72839 46,833
Foreigr. exchange profits 75883 659,640
Trust department earnings 6,577 5 659
tncome from real estate owned and acquired assets 1132 171
Dther cu-rent operating earnings 64,281 61.9€2

Totws Current Joereting zarnings P847 408 P875,085
FrerTET O FlhE 404

184 14 158,278

&7 835 BE 221

38,161 52 ,83%

18,236 14,078

Rental of offices and equipment 178 133
Foreigr. exchange iosses g g2
Guaranies anc commitment fees 161 267
Miscelianeous 1wac for foreign ana domestic loans 116 1,074
Other current opargting expenses 120,068 117 034
Tota! Curren. Operating Expensss PE5E 666  P115.680

Net Current Operazing Zarmings Fi88,742  P115,396
Las Resoveried Redustinn: o valualion

Aeserves and ProTits + 2,784 + £ 682
Jeguct Loiwl.e Charoo-ofrsanc Aadirion:

0. Fiuetion Reserves = 13337 ~—_ 7880

Met Carnang: motore (ncoms T e

* Thug repomt aoes not tnClaoe ~utal panics and ssvings ens 10sr es80TIaTIONS,




Philippine Banking System *
Rapcrs on Earnings & Expensas

For the Year Ended December 37, 1570

Current Ouverating Zarnings —

Interest & discount on lcans

<«interest on investment & securities
interest on balances with cther banks
Commissicn, fees, services & collecticn charges
Foreign exchange profits
Trust department earnings
Inccme from real estate owned and acquired assets
{Other current operating earnings

Total Current Operating Earnings
Deduct: Current Operating Zxpenses

Salaries & other personne! expensas

InTarest 2n Jeresits

Interest % ziscount on money dorrowed

Ta<2s

Cepreciaticn on bank premises, furn. & squipment
Rental of 5ffices & squipment

Foreign exchange losses

Guarantee % commitment fees

Miscellanecus fees for foreign & domestic loans
Other current operating expenses

Total Current Operating Expenses

Net Current Operating Earnings
Add Recoveries, Reductions in Valuation Reserves & Profits
Deduct Losses Charge-offsand Additions to Valuation Reserves

Net Earnings Before Income Tax

* This report does not include rural banks and Savings & Loans Associations

Y

01 O

— (O

S
1

—a ] e

¢
7,56
28,04
109,750
164,005
13,185

286
124,337

P1,449 602

TR RR7
1JZ 238
334,250
NAT ey
257,114
137,345
31,106

332

507
1,732
270,551

P1,208,974




NUMBER OF BANKING ESTABLISHMENTS

Fifty more banking units were added to the existing number of banks during the
period January 1 to September 30, 1871 even as four branches of commercia! banks ceased
operations during the same period.

The total number of banking units now stood at 814, made up of 674 commercial
banks, 55 savings banks, and 85 development banks including branches and sub-branches,
agencies, extension offices, and overseas branches, agencies and extension offices.

The commercial banking system consisted of 40 head offices, 489 branches, 17
sub-branches, 40 agencies, 75 extension offices, 11 overseas branches, agencies and
extension offices, and 12 other tvpes of banking units; saving banking system: 12 head
offices {including the Pnilippine Postal Savings Bani}, 2€ braches, 18 extension offices, and
Z other types of banking units; and development banking system: 31 head offices (inciuding
the OBP;, 37 branches, 4 agenciec, anc 1€ extentior otfices.

The two head offices that were opened guring the pariod were the Producers’ Bank of
the Philippines on July 6, 1871 in Marikina, Rizal and the Albay Development Bank on
Septemper 22, 1871 in Legaspi City.

The banking offices that were closed were: Prudentiai Bank-Cavite Branch Mobile
Check Cashing Unit, March 10, 1871, Feati Banl & Trust Cc. — Binondo Branch {formerly
Arrangue Branch, March 3, 1871, Merchants Banking Corp. of the Philppines-Buendia
Branch, June 21, 1871, anc PNCB-Port Ares Extension Office, june 3C, 1671,

Twelve commercia’ bani.ing offices changed locations, thres underwen: changes in type

or form, and another three changed names due to transier of site. Tne Seconc Cuezon City
Development Bank also changed its name tc Capito! City Development Banik.

16
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NUMBER GF BANKING OFHIGES IN OPERATION
December 1970 & Seprember 1971

Overscas

Branches, !
I COMMERCIAL BANKS Head Offices Branches Subi-Branches Adencies Ext. Oftices Others Agerwiesete. TOTAL ;

Sept. Dec.Sepl.  Dec.  Sept.ieu. Sept. Dec. Sept. Dec. Sept. Dew. Sept. Dec. bupt 1 Dee.

A. Government: 197119709171 1970 19/1 1970 1y7 1970 19711970 1971 19/0 1971 1970 1971 19/4

1. PNB 1 1 70 69 16 12 3B 3B 18 112 2z 4 oy ibl 130
2. PNCB T 17 2 Y 9
3. PVB 11 1 I8 - = =

8. Private

1. Domestic 33 32 391 3701 - - .- 4 3 b6 5l - -2 r 486 BRI
2. Foreign 4 4 3 3 1 i | 1 - - - — : Y 9
TOTAL COMM'L BANKS 40 39 489 47 17 13 40 39 75 64 2 2z 11 11 B4 6%
i, SAVINGS & MORTG. BANKS
A.  Governrent (PPSB) | { . - - = - . | i
B. Private 11 11 26 23 - - — i 18 2 2 - N % 4
TOTAL SAV. & MORTG. BANKS 12 12 26 23 - - - 15 15 2 2 - —  bh hi
. DEVELOPMENT BANKS
A.  Government (DBP) 1 1 26 26 - = = - - = = = 27 7
B. Private 30 29 o) 5 : 4 4 19 16 - - - HE h4
TOTAL DEV.BANKS 31 30 31 31 -~ 4 4 19 16 - - - - Bh 41
GRAND TOTAL 83 81 546 521 1/ 13 43 44 109 95 4 4 g 11wl 708

SOURCE: DSE, CBP

* Excludes banking offices no longer in normal operation {TOGM & i 4 Lranches, TOBM-Tokyo & 1 extension office; Fidelity Savings
Bank; Island Savings Bank & its 2 extension offices).




PHIHLIPPINE BANKING SYSTEM
Deposit Liabilities
Cheapterly Growth

Total deposits with the bankina systern, exclusive of rural banks, rose by P1.279 billion
ar 1A% during the first three quarters of 1971, from P8,877 billion on December 31, 1970
te P10.156 billion on September 31, 1971, The biggest quarterly increase was seen during
the second quarter when deposits rose by 562 million.

The bulk of the deposit increase was with commercial banks whose deposits increased
by I'1.08 billion during the three quarter period. Deposits in savings and mortgage banks and
in development banks upped by P83 million and P98 million, respectively.

FHILIPPINE BANKING SYSTEM
Deposit )islilitias
Ouaiterly Growth

{Amornnts in Million)

ilecember 3170 March 317 /1 fnciwee  June 30 ' 71 Increase September 30 71 fncrease
Commercizl Panks P7,0653.2 Fg,196.0 2426 i"8,692.2 495.3 F9,034.5 34212
Savings B Mottgage Banks LBHh.6 G056 43,0 620.4 14.8 649.4 20,0
Developient flanks 374.6 3322 Ge7 128.7 46.4 A2 5 (%.1)
havings &1 oan Associations L _'1".3__6_ _wj_ 77_ ?ji _____4_2_£3w . _Ezg_m _*__4_59;(‘3” ._,,_fj_
TOTAL FaR77 1 PS{,?J/” _3_’1_'_1:‘1~ PO 7841 r“.}?:—’l F10,156.1 _:.sjz (

BIOEE - This report dees not include rural banks,
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TOTAL

GUARTERLY GROWTH IN THE NUMBER OF

GEPOSIT ACCOUNTS OF BANKS

The number of deposit accounts of banks excluding rural banks incleasal liy bOB, /47
from December 30, 1970 of 5,640,960 to 6, 149,/0/ 10 September 1971, Tiwe bigyest
increase in number of deposit accounts was wimn e savings and mongage banks, which
increased by 266,346 followed Ly commerclal banks whose deposit gccoutits 1use by

165,812,

The first quarter of 1971 registersd the fdyiest number of accounts opeied, 1U/,1373,
tollowed by the third quarter ¢f the year which saw an tiniease ot 178,518 aeooanits.

GQUARTERLY GROWTH IN THE WUMBEH GF DEFOSIT ACCOUNTS OF BANKS

1870

Decermber
. Commeicial Banks 3,424,363
. Savings & Mart, Banks 1,880 467
. Development Banks 160,301

. Savings & L.cans Ass'ns, 175,828

5,640,960

T8 T

March

3493045

1,978 894
176 086
189 068

5,837,093

Jung
SRS
G Us8 B

17G 571
208 4.0

5 070,141

Uaprlwiiedier

$E40,175
IR a0 IS}
1770873
25 636

G, 14y, 707

eceniesr Warich

Wareh

68 Bz
G A2y
15,788
13,239

197,133

June
35 670
71760

3,267
16,466

133 008

CHANGEE

June
Sepromdser
el 460
GU 1730
{2 295)
3021

170 616

i reuerdser FU

Suprteniiye T

fh iz
Zob e
16,742
B uy/

b, 747

P



Commercial Banks
Statement of Condition
By Quarters

The total assets of commercial banks increased by P1.2 billion over the first three
guarters of 1971, from P13.8 billion on December 31, 1970 to P15.0 in September, 1971.

The increase in assets is principally in the form of the loan portfolio which increased by
P305 million,

The increase in assets is financed by the increase in deposits of P1.08 billion and
increase in capital due to earnings and new investments by owners totaling P133 million.



COMMERCIAL BANKS
STATEMENT OF. CONDITION
BY QUARTER
(In Thousands)

ASSETS Diccember 31 March 31 June 30 September 30
1970 1971 1971 1971
Cash P 293,194 3105624 P 348,020 P 362,007
Chechs and other cash items 350,094 219,152 262,711 253920
Due from Central Bank of the Philippines 840 U7 942 9838 934,112 846 541
Due from other banks here & abroad 475,201 528 531 hb3,161 569,096
i.oan portfolio (Net) 9 /8,112 vy 9,308,608 9,792,273 9 983 uby
Investments bro 914 1,657,954 1,6b7 622 147,478
Due from home oftice, branches & agencies here & abroad 21,196 18,626 12,695 25,704
Bank premises, furinture & equipment 303,292 311972 325 49/ 332,130
Uther property vwned or acquired /78,400 193,480 200,716 208 b1y
Cither Assels 539010 501,758 590,257 604y 314
TOTAL ASSETLS P13sd40076  P14053643  P14677070  F14.039 380
LIABILITIES & CAPITAL ACCOUNTS eSS mEEEEEEs e
LIABILITIES
Deposits 7,953,267 8,196 886 8.692.251 9034, 492
Due o home oftice, branches & agencies here & abroad 103,229 224,032 221 6bY 7472194
Cashitet’s, manager’s & certfied checks i:.3,809 175,418 142 276 TV 6b6
Ouistanling acceplances by or for account of banks 36,3073 167 611 195 46b 212 680
Bills paydhie t3/6,902 2 035,404 1573 LU 1983563
Margingl deposits on letters of credit 198 (197 904,340 948 Uty yH3 525
Other habilities i,212,002 794 949 896 by? 803 90b
Unedrned meame & other deferred credits 146 1831 154,214 153,954 tsu, 302
TOTAL LIABILITIES 1D 461,/80 12647804 13208672 13522377
CAPITAL ACCOUNTS .
Capital Stock 46 966 367,765 871,947 839 602
Assighed cauital RSV 1 .000 1,000 21 UWU
Suirpshus 409,177 346,063 414,498 436 50/
Surplus reserves /1,627 75838 72,344 IRE Y
Undivided nrofits 49 L26 65,123 83,609 Y/ ,7817

TOTAL CAPITAL ACCOUNTS
TOTAL LIABIUITIES & CAPITAL ACCOUNTS

1318298

135340076,

P 1,448,398

‘:,i ,,‘,!l:,,,l _Z_',(J(,’ }_

P15 039,360



COMIMEATIAL SAHINS
BEEDRT ON ELRNINGS ARD EXPIHSES
Tor Serester Ended June 33, 1871
{With Comparative Figures for dune 37,

~
~
~

P
a7

e

The ne* income of the commerciai banking system ove' the first six months of 187
P167 Million is PBS Million or 7()% higher than the net income of P3S iiliior over the same
- discount on Joans and advances increased py 27% o PE3
by B1% or P1% Million. Bank charges increasad

in 1870, L1 othar income tiems showes modest

period in 1873, The interest ¢
Millton, while interest an investments rose
by 45% or P22 Millior over the same period

increases
The op tne svsiem INCreased Dy "’3% L hfi Hion au 'mg tne firm
amester of '*ST": from |
Sa‘a*!m anc wages incrs
Z0% o P30 Rtheorn oues

e
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REPORT OM EASMIMGS AMD ZI(PTMIES
13"-"Jr Semestar Ended June IC, 1570
» o~

Mith Comcarstve Figures for sune 3C 12770
AMCIUMTS M THCLUSAMESS
T ar Semssisr =ndzd gune ZC,
1577 15743
Sarrent Trerating armings
'ntarest and discount on icans and advances £432,784  PR40 127
interest an investments and securities 36,247 37 118
interast on talances with other 5anks — 7518
Commissicns, fees, service and collection charges 72,346 49 771
Foreign axchange profi‘rs 75.383 89,540
Trust denartment sarnings 8,017 5,137
Ceher current agerating 2arnings 28,106 33 C&3
Totae Carrsnt Crcerating Zarnings PREY 182 PBJAZ 28E
Ceduci: Tarrant JCErating Cxpenses
Salaries ancwages, onuses and allowances Pi1di85 7 ED2EG
Interest on Jepcsits 185 318 126 221
Ingarest and disccunt on money borrowed 72,104 86,175
Taxes 30,368 5b 225
Decreciaticn on bank premises, furniture and equipment 15,185 12,227
Fcr g axchange !osses 9 52
Cther current cperating axpenses 105,32 102,387
Total Current Operating Expenses 2502 ,4560 P437 466
Net Current Cperating Earnings P178.212 P104313
Add: Recoveries, Reduc*nons in Valuation
Recer\/es and Profits + 1,i63 + 1,087
Deduct: Losses, Charge-offs and Additions to
Valuaticn Reserves - 12832 - 7,431
Met Earnings Before Income Tax P167,234 P 88,475
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COMMERCIAL BANKS
REPORT ON EARNINGS & EXPENSES
For Year Ended December 31, 1870
{IN THOUSANDS)

Current Operating Earnings

1. Interest ang discount on loans

. interest and dividends on investrnents

. Interest on baiances with other banks

. Income on toreign exchange

. Commissions, fees, service & collection charges
Trust dept. earnings

Other current operating earnings

No s wN

Total Current Operating Earnings
Current Operating Expenses

. Salaries and Wages

. Interest or: deposit

. Interest and discount or money horrowes
Taxes

. Depreciation or. haniding house, fur, & equip.
. Other current operating expenses

[0 IS BN R N

Fotal Current Cperating Expenses

Net Current Operating Earnings (L oss)
Recoveries, Profits & Deductionsin Vai, Aliow,
Losses, Charge-offs & Addition 1c Va., Aliow,

Net Earnings

142 G289
236 782
122230
124 712
e,
ZE 544

238,904




QUARTERLY BALANCES AND CHANGES
OF BANKS IN SELECTED ACCOUNTS

Commercial Banks

The country’s commercial banking system, consisting of 33 private commercial banks,
three government banks and four branches of foreign banks registered an average quarterty
rate of increase of 2.81% in assets from December 1970 to September 1971,

Total assets in September amounted to P15.039 million, or 38.667 more than the
1970's year-end total of 13,340 million. The Seotember level was also higher than the June
and March totals by P36Z million ana P9E5 miliion, respectively. Net change in total assets
from December 1970 to September 19717 amounted to 1,199 miltion.

Of total assets, 28.98% went to the PNB for September, 30.11°/ for June, 30.89% for
March, and 32.10% for December 1970.

Deposit liabilities in these banks aggregated P9,034 million in September, P8,692
million in June, P8197 million in March, and P7,953 million in December, or a net change
of P1,081 million. Corresponding to these quarterly totals were PNB’s share of P2,666
million (29.51%), P2,546 million (29.92%), P2,404 million (29.327%), and P2,296 million
(28.86%).

Earnings and additional investments by owners upped the equity of the banks for
September to P1,517.6 million, or 10% more than the level of P1,378.0 million registered in
December of the previoué year. The total for September was also higher than the June level
by P138.7 million and the March level by P111.2 miilion.
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PHILIPPINE DEPOSIT INSURANCE CORPURATION

COMMERCLAL BANKE
Quarterly Baiances & Changes in Setected Acsounts

{Amounts in Miliiong)

~
O

LESETS

v

-

31 June 32
g

1871

31

Change

Maren
1871

Dec,
&7

1. Associatio

. Associated Bkg. Corp.

. Bank of America

. Bank of Asia

. Bank of the Phil. Islands
The Chartered Bank 108
. China Banking Corp.

. Citizens Bank & Trust Co.
. Commercial Bank & Trust Co. 419
. Consolidated Bank & Trust Co.
10. Continental Bank

. Equitable Banking Corp.

88 P
282
115
556
124
605
157
341
508
113
578

P g2 » (P

24

OO~ OGN —

P 81

2

12. Far East Bank & Trust Co. 271 288 17 312 24 316
13. Feati Bank & Trust Co. ez 85 3 83 7 91
14, Filipinas Bani. & Trust Co. 74 - 5 35 3 89
TS Fyret imputar Bank of Cebu = Pt N 1EE 7 1687
10 First Ivauonal City Bank T 78l 3c g g5 854

§ ' f:";t et ] 104 124 - : 135
voYE Genara el ; Tt "o e im0 3% S
[ 18 mon@on. & : £ £ o 2 i Tug
EOZL BN Bunant wUrn. = LT t 227 3o U
{7 Mienutectuiers Bank & Trust So R _Z 7 120 x4 izs
i 22 wierchante Banking Corp. 9y 130 7 3 2} P J5
235, Metropoitan Bank & Trust Co. 215 T4 248 is 270
24, Pacific Banking Corp. 38¢ 12 422 2 447
25, Peoples Banl. & Trust Co. 234 - 6 251 23 283
28. Philippine Blg. Corp. 23E N g3 z7 H3 288
27. Philippine Banl: of Commerce Za4 Z4E z 2532 7 248
28. Phil. Bank. o7 Communications 30C 358 ~ 304 (4} 308
28 Phis. Commergial & 1nc Bank ALY 2oy -7 S5E T 557
3G Pnilippine vetiona Sank ) 4 el Lt 7€ 4,250
Y, Phuippans WNEmiona, Doo,. Bar of Z7 - — Nc E‘@Ip()ff
32, Philtpoine Troet So i3 130 e S 2 L2
22.Phihpptne veterans Bani ToE 2z2¢c 4 233 {6 |e
34 Produrers Bam o
3%, Progressive Jormercial Sani L =t < 3! ¥4
32, Fruger tiz Bank 5 Trust Lo LT 45} 2z 20 ot
27, Bepuniic Gane A 28 - ¢ 5%
35, Fiza Lommersic Bre Sorn ey 2ot ar a8 L98
38 Ssow vy Lane b Tras Lo one e :C i
4. Traoer Tomime iz Satw 2% s ’, 13
To T AL FLUBLD FreDne BT Pregmr B oZ2C PTECR

fl T

s

Vedam
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= S

; SRR
;
f Sl adTE Y D GLDU 3
[ A mounss 'n viiions
=T
1 N
Amearad Barkomy Lo S e - 1 S R -
Jomare of Amerion A oie = 47 2 LS
3. 3arw 2r Asia o 38 17 37 {6} 30 (2]
4, 3ank of the Philicoing jclands 36 280 24 357 37 362 (B)
2. The Chartersd dank 34 I ASH 8¢ 27 28 123
5. 2ming Sarw.ag Sore oTE Bk e 412 272 147 34
7.Cinans 2ank & Trust oo 1z O 4 150 i 17 !
R Cammernial 3ank % Truss o 248 257 ReH 227 {1C 213 {8)
3. Consotidated 3ank & Trust Co. 25C I8 3 BB 17 288 Zo
10. Continental Zank s i3 B 75 {4 79 4
'Y, Eqintabie Banking Corp. 3ER 377 2 261 14 04 15
12. Far East Bar‘k R Trust Co, IRsts) 188 oG : 5} T2
13, Faazi Rank & Trust To. oL az d 7 &
1.4, Fhiginas ’Bar-‘f 2 Voust Lo 50 39 3 z o -
18, Firsy instdar 3ane ot 2 PR 08 S Y 4 V2 1
13, Tirst Nadonal 20 Zank Sz R e 3T DG g e
i 17, First Unimsq lank 53 3% . L2 2R
113 Cenerg. Sank X Trusriz. g 107 o5 1 st 33
13, Hopgikorg & Shanghai Ranking Corn, 130 127 33 N joe T
20 Marra danking Soro, 1zd i ” 20 2 2 T
{1 21 Manufacturers Bark & Trust Co 85 5= - o 35 !
1 22 Merchants Zarkirg Corp. J7 P 7 7 — 70 —
23, Metropeiitan Ban< & Trott 2o 157 1724 27 128 3 147 3
24, Pacific 2anking Corn. 288G 2865 {1 283 18 285 16
25. Paoples Bank & Trust Co 135 137 2 144 7 188 14
26. Philippine Banking Corp. 156 180 24 200 20 216 18
27. Priispine Bank of Commerse 154 168 12 164 {2 160 (4)
28. Phil, Bank of Communications 222 22 7 235 3 238 4
% 2G. Phil. Commercial & ind. Rark 374 402 Jite: 405 7 39C (19)
1 20. Philippine National Bank 2870 Y .3C8 {14} 2,772 P 2,753 {1H)
31. Phii. Nationai Coop. Bank 17 17 - 16 {H Mo report{19)
32. Pailippine Trust Co. [T WG {3 107 -- e (1)
33, Philippine Veterans 2ank i 113 — 100 4 147 38
34, Producers Bank 7 7
i 35. Progressive Commercial Bark 41 4 - 38 (N 37 {1
{ 386. Prudentiai 3ank % Trust ’“o ity k (0 314 a3 a8
1 37. Rerubiic Bark 5T i z 182 2 130 {0
3R. ‘?l?Si <,.,m'ﬂr-=r"' A S D e Pt " Y 267 -0 40
(R Tear n o - i 157 : e 15
1 . 3. : s 5 3 57 (4)
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PHILIPPINE DEPOSIT INSURANGE CORPORATION
COMMERCIAL bANKS

Quarterly Balances & Changes in Selected Accounts

- Associated Banking Corp.
. Bank of America
. Bank of Asia
. Bank of the Phil. Islands
. The Chartered Bank
. China Banking Corp.
. Citizens Bank & Trust Co.
. Commercial Bank & Trust Co.
. Consolidated Bank & Trust Co.
. Continental Bank
. Equitable Banking Corp.
. Far East Bank & Trust Co.
. Feati Bank & Trust Co.
. Filipinas Bank & Trust Co.
. First Insular Bank of Cebuy
. First National City Bank
. First United Bank
General Bank & Trust Co.

- Honghong & Shanghai Banking Corp. 11

Manile Banking Corp.
- Manufacturers Bank & Trust Co.
Ilerchante Banlking Corp.
Metropoiitan Bank & Trus: Co.
Pacific Banking Corp.
Peoples Bank & Trust Co.
Philippine Banking Corp.
Philippine Bank of Commerce
Phil. Bank of Communications
Phil. Commercial & Ind. Bank
Philippine National Bank
Phil. National Coop. Bank
Pnilippine Trust Co.
Philippine Veterans Bank
Producers Bank
Progressive Commercial Bank
Prudential Bank & Trust Co.
Republic Bank

Rizal Commercial 3kg. Corp.
Security Bank & Trust Co.
Traders Commercial Bank

TOTAL

© Beiow £10C,000,

Dec. 31 March 31 June 30 Sept. 30
1870 1971 Change 1971 Change 1871 Change
P 5 P 5 P — P 4 P (1) p 4P —
24 26 2 24 (2} ¥ 32 8
18 12 (6) 13 1 8 (5)
79 65 {14) 55 (10) 58 3
13 13 — 13 - 19 6
79 91 12 82 (9) 86 4
4 5 1 5 -~ 6 1
65 44 (21) 34 {(10) 38 4
91 100 9 105 5 94 (11)
6 7 1 9 2 9 -
81 80 (1) 74 (6) 82 8
35 42 7 46 4 29 (17)
1 2 1 2 — 4 2
5 6 1 4 (2) 5 1
16 14 (2) 16 2 16 —
66 87 21 39 (48) 66 27
10 10 - g (1 L 2
13 14 1 15 1 (8 3
11 - 11 — 20 9
29 31 2 40 g 43 3
4 3 (1) 2 (1) 2 —
8 5 (1) 5 ~ 5 —
36 49 13 42 {7} 51 9
40 49 9 45 (4) 59 14
47 40 {(7) 45 5 40 (5)
25 28 3 27 (1) 21 (B)
26 27 1 28 1 28 —
21 21 - 18 {3) 14 (4)
17 18 1 19 1 19 -
660 510 (150} 532 22 595 83
* * - % — Noreport —
i4 14 - 14 — 14 —
g2 87 5 88 1 83 5
1 1
1 1 - - (1) - N
40 58 18 64 6 80 16
9 9 — 8 — g —
20 25 5 64 39 101 37
B1 48 (13) 55 7 B5 10
1 i - 1 - 2 1
P1.761 P1658 P(103) PiB5g P — F1,847 pi8a

r—,&
“




24
25
26
27
28
29
30

31.
32.
33.
34.
35.
36.
37.
38.
39.
40,

- DEPOSITS
Dec. 31 WMarch 31 June 3C Sept. 30
18970 1971 Change 1971 Change 1871 Change
. Associated 3anking Corp. P 43 P 40 P (3 P 36 P (4 P 40 P 4
. Bank of America 158 174 16 185 11 139 4
. Bank of Asia 43 45 2 48 40 3
. Bank of Philippine lslands 380 380 10 397 402 5
. The Chartered Bank 58 57 {1 78 11 63 {151
China Banking Corp. 353 364 1 360 (4) 3€2 2
. Citizens Bank & Trust Co. 63 58 (5) 61 3 60 (1)
. Commercial Bank & Trust Co. 258 220 {39) 196 {24) 209 13
. Consclidated Bank & Trust Co. 300 305 5 322 18 331 3
. Continental Bank 63 60 (3) 54 4 61 {3
. Equitable Banking Corp. 392 401 9 418 17 417 M
. Far East Bank & Trust Co. 131 138 7 213 25 212 (n
13. Feati Bank & Trust Co. 36 37 1 38 1 36 12)
. Filipiras Zank & Trust Co. a0 46 6 a4 (2) 42 m
. First lnsuiar 2ank of Cebu 107 T 4 118 5 124 3
15, Firstt Nationa! City Zank 377 385 3 413 28 454 d i
17. First United 2ank 74 76 2 73 2 77 h
. General Bank & Trust Co. 52 70 3 A 1 76 3
. Hongkong & Shanghair Banking
Corp. 57 61 4 74 13 66 (3)
. Manila Banking Corp. 150 150 - 154 4 187 32
. Manufacturers Bank & Trust Co. 72 168 (4) 65 {3) 62 (3)
. Merchants Banking Corp. 66 164 (2) £3 (1 67 4
‘Metropolitan Bank & Trast Co. 131 127 (4) 141 14 157 16
. Pacific Banking Corp. 257 262 5 275 13 290 15
. Peoples Bank & Trust Co. 177 175 {2) 196 21 201 5
. Philippine Banking Corp. 106 123 17 135 12 147 12
. Philippine Bank of Commerce 168 171 3 173 2 171 (2)
_Phil. Bank of Communications 194 190 (4) 181 (9) 177 (4)
. Phil. Comm. & Ind. Bank 248 278 30 306 28 325 19
Philippine National Bank 2,296 2,404 108 2,601 197 2,666 65
Phil. National Coop. Bank 14 15 1 15 - No report {15}
Philippine Trust Co. 84 34 - 84 — 84 —
Philippine Veterans Bank 149 1652 3 152 — 197 39
Producers Bank 8 3
Prudential Bank & Trust Co. 313 326 13 349 23 349 -
Progressive Comm. Bank 20 22 2 24 2 24 -
Republic Bank 132 139 7 141 2 147 6
Rizal Commercial Bank 133 167 34 213 46 302 39
Security Bank & Trust Co. 166 162 (4) 187 25 192 5
Traders Commercial Bank 2] 20 {1 24 4 2 1
TOTAL P7,963 P8, 97 P244 P8,692 P4S5 9,034 P342

PHILIPPINE DERCSIT INSU'RANCE CCRPCRATIC
CCMPMERCIAL BANKS
Cuarteriv Zalances & Changes in Qelected Accounts
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PHILIPPINE DEPDSIT INSURANG: { ORPOEATION
COMMERCIAL BAN: <
Quarterly Palances & Changes in Seiecied Accounts

{Amournts in Millions)

s A eRANEEE T
C' .'/—\P! ' 1*\L Aou U Le d '\' ty

Change

Associated Banl ing Corp. FOZT2F 214 P O2 F 21E F
. Bank of America
. Bank of Asia

1.

2

3

4.Bank of the Phii 1slands 7
5. The Chartered Bank

€. China Banking Corp. 88.
7

8

9

s

. Consolidated Bank & Trust Ca.

. Citizens Bank & Trust Co. z
. Commercial Bank & Trust Co. 37.
~

10, Continental Bank
4

P
6] Q1 RSN OS I )

-

—

Fieot d E"}r*u noE 0.0 T4
. ce e
[ \_‘Ielteﬂax Ban N PR o
0o~ ~ .
¢ Hongtiong 5\ oty . P -

3t
*. Equitable Banking Corp. 5
. Far East Bank & Trust Co. 3
. Feati  Bank & Trust Co. 2
. Filipinas Bank & Trust Co. z
First Insular Bank o1 Cepu

[ N
'~
jas
oI
da
[0 2 AN
C
e
) —

& 9G.2 18 6.3
24.6 252 C6 258
3 352 1.8 40.7
7.4 4G5 30 42.6
3.2 RS IR 245
5.4 305 2.1 83.2
G.0 CRILTI N 331
G.b 215 &2e 22.0
05 205 - 207
LT e . ne

. First Netiona! Criv Sanl: — - - -

TR NON O
TN T N N S T g

20, Marnie Banbang Zorp, L4 (o
2 Wisncfacturers Sann & Trust T R - -~
22 Wercnants Banking Lorp Iz .l N
23. Metropolitan Bank & Trus' So 222 La NG
24 Pacific Banking Corp, 3560 o7 :
2% sPeoples Bank & Trust Co 248 {5 oa It .
26, Pnilipptne Banking C;J‘D. 249 2.2 RS 1.
27 Pnil. Bank of Commerce 2e.0 3 0.z 263 07
22 Phil Banl. of Communications . 354 7 0.2 74 T
22 Phii. Comm. & Ind Bani 56.5 & e Ge.D L4
E <L Priiippine Nationa! Banl 2885 nLE RS SO \L.l,‘
b 3. Phit. Nationa! Coap. Danl _E 0l N L S
[ 32 Prilippine Trust Co ZES 265 GE TE{eRCY
|t dppinee Veterans Dank £z 4550 ¢.¢
P o anare Bank
[ : ';‘C?tlie‘ Ve L')mme'rga Sz SO0 Sl Lk
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COMMERCIAL BANKS — RANKINGS

~or the third quarter of 1871, the top ten banks within the commercial banking
svsiam in point of assets were, in descending order: PNR, FNCB, China Banking
Corporstion, Equitable Banking Corporation, Bank of the Philippine islands, PCIB,
consolidated Bank 2 Trust Company, RCBC, Prudential Bank & Trust Co., and Pacitic
Ranking Corporation. These banks had aggregate assets over the P4C0-million peso mark.

N8, FNCB, and China Banking Corporation consistently clung to first, second and
third piaces respectively during the four-quarter period beginning December 1970, while the
rest of the top ten banks underwent snifts in their rankings. The C3TC, which occupied

ninth and tenth positions .0 Desemiper 1972 and March 1271, o7 2 zerin nothe oo ten
when T hd down to The 2evenin 2CSTIoN P June and Seplemier tn e otel hang, the
RCEC put 'n 3 wsenmacuiar zer‘ormancs 35 0 Slimbed rapidly wpwargs from nwent, st
pusition 1o Decemcer 1877, o twerfth o Wlarch, then o tenth ' Jurz. ana firail, to 2ignrh

in Sepiemeer.

The same ten banks were ahead of all other commercial banks in terms of loans and
deposit tizbilities with only small variations in the order of their rankings during the period
covered. Based on loans, the following indicatec the rank'ngs of the banks by quarter:
Fourth Quarter 1870: PNB, FNCE, C2C, PCIB, ZRC BF! Prudential Bank and Trust
Company, Pacific Banking Corporaticn, CETC, and Consclidated 8ank and Trust Compan,
First Quarter 1977: PNB, FNCB, PCig, CBC, EBC, BP!, Prudential Bank and Trust Co.,
Pacific Banking Corporation, Consolidated Bank & Trust Company, and CBTC: Second
Quarter 19717: PNB, FNCB, CBC, PCIB, BPIl. EBC, Prudential Bank and Trust Company,
Pacific Banking Corporation, RCBC and Consoiidated Bank & Trust Company, Third
Quarter 1977: PNB, FNCB; CBC, EBC, BPI, PCIB, RCRBCG, Pacific Banking Corporation,
Prudential Bank and Trust Company and Consoclidated Bank and Trust Company.



PHILIPPINE DEPOSIT INSURANCE CORPORATION
RANKING OF COMMERCIAL BANKS
Ns 1o Selected Accounts
By Quarters

__ASSEIS ___ LOANPORTFOLIO INVESTMENTS  _ DEPOSITS

1970 1971 1970 1971 19701971 1970 1871

Dec. March June Sept. Dec. March June Sept. Dec. March June Sept. Dec. March June Sept.

I Philippime National Bank L e O e S R B B
2. First National City Bank 2 2 ? 2 2 2 2 2 7 4 15 8 4 4 3 2
3. China Banking Corporation 3 3 3 3 3 4 3 3 6 3 4 5 5 5 5 5
4 Equitable Ranlking Corp. 4 b 1 4 5 5 6 4 4 6 5 6 2 2 2 3
5, Bank of the Phil Islands 5 6 6 b 6 6 5 b 5 7 8 11 3 3 4 4
6 Philippine Commercial & Industiial Bank 6 4 5 6 a4 3 4 6 22 21 20 21 10 8 8 8
7. Consohidated Bank & Trust Company 7 7 7 7 10 9 10 10 2 2 2 3 7 7 7 7
8. Prudential Rank & Trust Co, 8 8 8 9 7 7 7 9 12 8 7 7 6 6 6 6
9. Commercial Bank & Trust Co. 9 10 11 1 9 10 13 13 8 12 16 14 8 10 12 12
10. Parifir Banking Corp. 10 9 9 10 8 8 8 3 11 9 11 10 9 9 9 10
11 Phil Bank of Communications 11 11 4 16 11 12 12 12 19 20 2t 26 1M iR 16 18
12 Security Bank & Trust Co. 12 1% 13 13 15 17 17 17 9 N 9 9 156 17 14 14
13. Far East Bank & Trust Co. 13 13 12 14 14 14 18 14 14 13 10 17 12 12 11 1"
14 Manila Banking Corp. 14 17 16 15 13 16 15 15 15 15 17 13 17 19 18 17
15. Bank of America 15 14 15 12 12 13 11 11 18 18 19 16 16 14 15 16
16 Republic Bank 16 18 18 21 17 20 20 21 290 29 30 28 20 20 21 22
17. Phil, Bank of Commerce 17 19 19 22 19 18 19 20 16 17 17 18 14 15 17 19
18. Fhilippme Veterans Bank 18 20 22 18 22 24 26 23 3 5 3 4 18 18 19 15
19 Fhalippine Bankimg Corp. 19 16 17 17 18 15 14 16 17 16 18 19 23 22 22 21
20. Peoples Bank & Tiust Co. 20 22 20 20 o0 21 21 22 10 14 12 15 13 13 13 13
1. Rizal Commercial Banking Corporation 21 17 10 LA E R 19 7 20 19 6 2 19 16 10 9
?22. Metropolitan Bank & Trust Co. 22 21 o 9o 2 22 24 13 10 13 12 21 21 20 20
23 Citizens Bank & Trust Co, 23 25 0506 SrTn 250 260 34 320 31 31 29 32 32 32
24 Honglong & Shanghar Banking Corp. 24 22 2 oo 7 18 16 18 27 27 27 20 32 30 27 28
25. Fust Inaular Bank of Cebu 260 2h 2 9n 27 24 25 23 23 22 24 22 23 23 23
26, General Bank & Trust Co. 26 24 1 23 2623 23 19 26 22 23 23 3 260 28 206
27 Philippine Trust Company 27 27 3 08 24 26 27 27 24 24 24 26 24 24 24 24
28 Manufacturers Bank & Trust Co. 28 29 0 29 282 30 30 29 35 35 35 36 26 27 29 30
29. First United Bank 29 238 27 27 29 28 28 28 28 28 28 27 25 25 26 25
30, Bank of Asia 30 30 21 3233 29 31 31 21 26 26 30 33 34 33 34
21 The Chartered Bank 31 22 31 30 32 29 30 26 26 256 22 27 28 25 29
2. Merchants Banking Corp. 32 33 24 3 3t 33 34 33 31 33 32 32 28 29 31 27
21 Continental Bank 33 31 32 30 32 31 32 32 30 30 29 29 30 31 30 31
WAL Traders Corhmereial Bank 34 34 13 33 36 36 36 37 38 38 37 37 37 38 38 37
25 Assoriated Banking Corp. 3% 3 26 35 34 34 35 36 33 34 33 35 34 35 36 35
26, Feati Bank & Trust Co. 36 36 35 36 35 35 33 34 36 36 36 34 36 36 35 36
37 Fihginas Bank & Trust Co 37 37 3 ¥ 37 37 37 36 32 31 34 33 35 33 34 33
38, Proqgiessive Commercial Bank 38 38 238 38 3% 38 38 38 37 37 39 — 38 37 37 38
39, Phil. Mational Conperative Bank 39 39 3% 39 39 39 39 39 39 39 38 — 39 39 39 39
A0.Producers Banlc ~ - - 40 -~ - — 40 - — — 38 - — — 40



SAVINGS & MORTGAGE BANKS
Statement of Condition
By Quarters

Assets of savings and mortgage banks increased by P78 million from P724 million in
December, 1970 to P815 million in September, 1971. The increase is primarily in the loan
portfolio which rose by P34 million and in the investments which increased by P54 million.

The increase in the assets was financed by the increase in deposits of P83 million, from

P566 million in December to P649 in September, 1971, Capital stock increased by around
P6 million over the same period.
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SAVINGS & MORTGAGE BANKS

Stateiment of Condition
By Quarter
{In Thousands)

December 31 March 31 June 30 September 30

CASSETS 1970 1971 1971 1971
Tash P 16,882 P 18,354 P 18,439 P 18,923
Checks snd other cash items 4,515 16,626 3,852 2,975
Drae Traesy Contral Bank of the Philippines 629 6,745 2,810 1,776
Pue from other banks here and abroad 55,128 44 419 53,079 47,428
Loan Poctfolo (Met) 441,297 437,258 461,461 475,017
Investiments 122,648 164,995 163,662 177,288
Rapl jpomses, furniture and equipment 18,136 20,891 21,077 22,709
Othey paoporty awned ar acquired 9,259 10,437 12,616 13,164
Other a-e tg 55,458 66,183 57,376 56,011

PN SSFTA P723,952 P765,808 P784,379 P815,291

LIABILIFIES ARD CAPITAL ACCOUNTS
LIABILITIES

Deposits P565,616 PC05,725 P620,451 P649,398
Dutetanding aceeptances by or for account of bank 21,363 —— —— —
Rills payabile 36,486 57,912 60,335 59,731
Other liabilities 16,173 14,996 14,177 15,376
Unearned income and other deferred credits 7873 9304 8629 8,704
TOTAL LIABILITIES P647,501 PE87,937 P703592 P733,209
CAPITAL ACCOUNTS :
Canital Stock P 66,303 P 69915 P 72,0659 P 72,191
Strplus 1,985 2,436 1,994 1,459
Surnlus reseryves 2,265 2,997 2,995 2,974
Undivided profits 5898 2523 3739 5458
TOTAL CAPITAILL ACCOUNTS P 76,4561 P 77,871 P 80,787 P 82,082

TOTAL LIARILITIES AND CAPITAL ACCOUNTS P723952 P765,.808 P784,379 P815,291




PHILIPPINE DEPOSIT INSURANCE CORPORATION

SAVINGS & MORTGAGE BANKS
REPORT ON EARNINGS AND EXPENSES
For Semester Ended June 30, 1971
{With Comparative Figures for June 30, 1970)

The current operating earnings of savings and mortgage banks increased by P76
miltion. This increase, however, was fully offset by the increase of P7.2 million 10 operating
axpenses, notablv the mcrease of P2 miilien in salaries and the P3 million increase i interest
on deposits.

All in all, the orerations of the country’s savings and mortgage banks surtererf 4
na N

secrease of P.4 million from the first semester, 1970 fiqure of FZ 2 miflion 21 2 miliicn
as of June 20, 1971.
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PHILIPPINE DEPOSIT INSURANCE COR20RATION

SAVINGS & MORTGAGE BANKS
REPORT ON EARNINGS AND EXPENSES
For the Semester Ended June 30, 1971
{(With Comparative Figures for June 30, 1970)

(AMOUNTS IN THOUSANDS)

For Semester Ended June 30,

1971 _1970
Current Operating Earnings
Interest and discount on loans P25 551 P18,008
Interest and dividends on investments 7,613 5,350
Interest on balances with other banks -~ 3,104
Commission and other fees 384 50
Other current operating earnings __2_1_3§ _ 1,622
Total Current Operating Earnings P35,686 P28,134
Deduct: Current Operating Expenses
Satanes, anc wages P B178 P 2,183
interest on depostts 5,549 13,4454
Interest and discount on money borrowed 2,713 1,778
Taxes 1,654 1,230
Depreciation 1,530 846
Other current operating expenses 6,255 5,635
Total Current Operating Expenses P33879 P26,031
Net Current Operating Earnings P 1807 P 2,103
Add: Recoveries, Profits and Reductions in Valuation
Allowances + 77 + 130
Deduct: Losses, Charge-offs and Additions to
Valuation Allowances — 2 — 22
Net Earnings P 1882 P 2211




SAVINGS & MORTGAGE BANKS
Report on Earnings & Expenses
For year ended December 31, 1970
{Amounts in Thousands)

Current Operating Earnings

Interest and discount on loans
interest and dividends on investments
Interest on balances with other banks
Commissions and other fees

Other current operating earnings

Total Current Operating Earnings
Current Operating Expenses

Salaries and wages

Interest on deposits

Interest & discount on money borrowed
Taxes

Depreciation

Other current operating expenses

Total Current éperating E xpenses

Net Current Operating Expenses

Add: Reccveries, profits and reductions in valuation
allowances

Deduct: Losses, Charge-offs and additions to valuation
allowances

Net Earnings

P37,903
13,444
7718
107
3,921
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QUARTERLY BALANCES AND CHANGES
IN SELECTED ACCOUNTS OF BANKS

Savings Banks

Eleven savings banks with total assets in September 1871 of P815.3 miilirn recoraed
an average quarterly ncrease of P30.4 million from the end of 1870 up to the close of the
third quarter in 1977, Totals for the preceding quarters were. P784 4 miliion in June,
P765.8 million in March, ana P724.0 miliion in December 1870, The September level was
up by 12.59% or P91.2 million from that reached in December of the preceding year. Rise
I assets was due to the increase in loans and investments which totalled P475.0 million and
P177.3 milhon respectively 1n September as compared 1o P4471.2 milion ang P122.6 milhion
in December 1970,
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5. Huing Lo 280

5. Mont IV TS IR

7 Phit L s et

8, Proviaas

9. San ARt cavings Bant

Tnl gy Bars

10. Savings Bank o1 Manila

11. Umion Savings & Mortgage Bank
TOTAL

* Below P100,000.00
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Cruarterdy o 1 Celectad Accounts
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#ooUl
73.6
3.0
3.9
121
0Y.6

PaSETS ¢ DAN PORTFOLIO

s UIRTRG LA . (AN March  June Sept. Duc.
N A R R bar) 1971 1971 1971 1970
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D200 24440 24100 415

[ER3) 0w .6 N
€ (WY i 2.9
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28,7 59 1 Hu v It 41 4.6 35.7 390 I.1

3.7 3.8 3.0 Sl sy S 3.1 3.3 1.3
109 115 116  1ly ¢ 7 8,1 8,1 .
5.6 5.3 5.1 0.3

P724.0 P7658 P784.4 P815.3 Pl41.3 P437.3 P4615 PA750 P122.6
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PHILIPPINE DEPOSIT INSURANCE CORPORATION
SAVINGS & MORTGAGE BANKS
Quarterly Balances of Selected Accounts

Acme

. Acme Savings Bank

. Banco Filipino Savings & Mortgage Bank

. Bank of Calape

. Family Savings Bank

. Horme Savings Bank

- Monte de Piedad Savings & Mortgage Bank
. Phil. Savings Bank

Provident Savings Bank

. San Antonio Savings Bank
. Savings Bank of Manila
. Union Savings & Mortgage Bank

TOTAL

1970

AMOLINTS IN MILLIONS

___LAarPiTAL
Dec. March  June Sept.
1970 1971 1971 1971

P14
277.8
0.4

38
18.7
76.0
165.3
15.8
0.7

DEPOSITS

March  June Sept

1971 1971 1971
P 14 P 14 P 14
302.7 311.3 3292
0.4 0.4 Qa5
3.9 9.2 13.6
18.8 16.9 19.5
76.7 77.9 78.6
172.8 1736 177.6
16.2 16.9 16.8
0.8 10.8 0.6
8,6 8,7 9.0
3.4 3.3 2.6

F605.7

P620.4 P649.4

P 28 P 28 P 27 P 26

21.6 22.0 24.4 25.0
0.4 0.4 0.4 0.5
4.7 6.3 6.4 6.6
6.0 5.8 5.8 5.8

10.6 10.8 11.1 118

17.1 17.4 18.0 18.2
3.3 3.1 2.6 2.1
2.9 3.0 3.0 3.1
3.5 2.8 2.8 2.8
3.5 3.5 3.6 3.6

P 76.4 P 779 P 89.8 P 82.1




Savings & Mortgage Banks — Rankings

Third quarter rankings of savings banking units based on assets were generally
unchanged from those in the precading three quarters.

The five top banks in pcint of assets were Banco Filipino Savings & Mortgage Bank,
Phiiippine Savings Bank, Monte de Piedad Savings & Mortgage Bank,Provident Savings Bank,
and Home Savings Bank — in that order. These banks accounted for well over 93% of the
combined assets of the savings banking system as of the end of the third quarter.

The same five banks also accounted for the largest lcans all throughout the
four-quarter pericc.

Based on deposits, the Banco Filipino Savings and Mortgage Bank led the other savings
banks with deposits exceeding the P3C0 miilion peso mark as of September 1871. This was
followed by Philippine Savings Bank, Monte de Piedad Savings & Mortgage Bank, Home
Savings Bank, and Provident Savings Bank. Provident Savings Bank, which was No. 4 during
the second quarter, moved down to the fifth siot during the third quarter, the position the
bank held during the fourth quarter of 1970 and the first quarter of 1971; onthe other
hand, Home Savings Bank, No. 5 during the second quarter, moved up to No. 4 position
during the third guarter.

A newcomer in the consistent five in selected accounts was the Family Savings Bank

which occupied the fifth,berth in terms of investments during the last quarter of 1970 and
first quarter of 1971 and the fourth berth during the second and third quarters.
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Provident Savings Bank
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Arnme Savings Bank
CCan Antonin Savings Bank
Bank of Calape

PHILIPPINE DEPOSIT INCSHRANCE CORPORATION
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DEVELCPMENT BANKS
Statement of Condition
8y Quarters

Assets of development banks tncreased by P542 million, from P3.095 niilion 1n
December to P3.637 bilion in September, 1971. The assets which increased are the loan
portfolio which increased by P387 millicn, investments which increased by P66 million and
other property owned or acquired by P 107 million.

o

The above increase 1n the assetswas financed principaily v bills nayable which rose bv
257 million, frem P1.224 miilion «n December ¢ P2.187 bilhon 1in September, 19771,

16
‘eposits incredsec Dy P99 million, from PC24 millicn in December to P423 10 September,

9

{

—

~a

1577, Other habilites ane unearned ncome and ather deferred credits rase by P19 million

i v

and P20 million, respectively,
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DEVELOPMENT BANKS
Statement of Condition

Dy Quarter
( In Thousands)

ASSETS.

Cash

Checks and other cash items

Due from Central Bank of the Philippines
Due from other banks here and abroad
Loan Portfolio {(Net)

Investments

Bank jpremises, s, furniture and equipment
Other propet ty owned or acquired

Other assets

TOTAL ASSETS

Deposits

Cashier's, manager’s and certified checks
Outstanding acceptances by or for account of bankik
Bills payable

Other habilities

Unearned income and other deferred credits

TOTAL LIABILITIES

CAPITAL ACCOUNTS _

Capital Stock
Assigned capital
Surplus

Sutplus reserves
Undivided Profits

TOTAL CAPITAL ACCOUNTS
TOTAL LIABILITIES AND CAPITAL ACCOUNTS

* AIB Transfer Account

December 31

P3,099,995

P 324,591
86

220
1,834,259
354,021
26,364

P2,539,541

P 441,905
40*

95,606
9.621

P3,045,995

March 31
1971

P3,191,422

P 382,316
15
1,811,693
408,088
__ 31,213

P2,633,325

P 443,560
40*

96,506

9,686

P3,191,422

June 30

P3,451,751

P 428,716
16
2,090,053
338,513
27121

P2,884,419

P 447158
50*

105,644

10,231

P3451,751

Septermber 30

P3,637,947

P 423,348
14

2,191,239

P3,064,601

P 450,788
40*

104,440
10,406

P 573,046

| fiheactt Syt

P3,637.947




DEVELOPMENT BANKS
REPORT CN EARN'NGS AND EXPENSES
For Semester Ended June 30, 1971
(With Comparative Figures for June 30, 1970)

The development banks reported a net income (PS.08 Million) over the first semester
of 1971 lower by P3.6 Million than the net income of P12.7 Million during the first
semester of 1970. The interest and discount on loans and advances increased by P34 Million.
The other current earnings, however, decreased by P6 Million. The total current earnings,
therefore, registered an increase of P28 Million.

The total operating expenses increased by P28 Million from P94 Million as of June 30,
1970 to P122 Million on June 30, 1971. The interest and discount on money borrowed and
the salaries and personnel expenses increased by P24 Million and PE Million, respectively.

The net decrease in the net income of the 2velopment banks is principally due to the

lower recoveries and decuctions in valuation allowances during the first semester of 1971
which reported P1.5 Million as compared to the P4.4 Millicn recoveries reported in 1970,
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PHILIPPINE DEPOSIT INSURANCE CORPORATION

DEVELOPMENT BANKS

REPORT ON EARNINGS & EXPENSES

For Semester Ended June 30, 1971

(With comparative Figures for June, 1970}

(AMOUNTS IN THOUSANDS)

Current Operating Earnings

Interest and discount on loans and advances
Interest on investments and securities

interest on balances with other banks
Commissions, fees, service & collection charges
Income from trust funds

Income from real estate owned and acquired assets
Other current operating earnings

Total Current Operating Earnings

Deduct Current Operating Expenses

interest and discount on money borrowed
interest on depoesits

Salaries and other personne! expenses
Licenses and taxes

Depreciation of Bank premises, furniture and equtpment

Rental of offices and equipment
Guarantee and commitment fees
Miscetlaneous fees for foreign and domestic loans
Jther current operating expenses

Total Current Operating Expensas

st Current Operating D nne,
Fleonwernes Fronar om0 Ol ore in Valuation
Llioordnoe
~ + ~ =~ .y PR v ¢ v e ~
CatCt  LGoses, LNarqe AT il e 1D T
LT meSetve S

For Semester Ended June 30,

1971

P 98,732
6,608
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{(AMOUNT?S

Current Operating Zarmings

interest and discount on oans

Interest and dividends on investments

Interest on balances with other banks
incomefrom real estate owned and acquired assets
Income from trust funds

Commissions, service, collection and other charges
QOther current cperating 2armings

Toral Currant Operstinrg Tartings

Deduct: Current Coerating =xpenses

interest and discount on money borrowed
Interest on deposits

Salaries and wages

Guarantee and commitment fees

Miscellaneous fees on forzign and domestic loans

Depreciation of banking house furniture and equipment

Rental of offices and 2quipment

Taxes and licenses

Other current operating expenses
Total Current Operating Expenses

et Current Qperating Earnings {Loss)

Add. Recoveries, Profits and Deductions in Valuation
Allowances

n: i_nises Uharge-offs andAdditions to
Voalnanen Aliowances

Tt ZLrTnnas

A
?’WN?S [ B
er 37

™ THOUSANDS)

SURAMCE CORPORITIIN

P142,171
23,399
376

286
1,088

03,710
18,370
44 054
507
1,732
2,481
332
9,544
21,482

P 19b72




QUARTERLY BALANCES AND CHANGES

IN SELECTED ACCOUNTS OF BANKS

Development Banks

As of the close of the third quarter of 1971, total loan portfolio of the development
banking system — the DBP and 29 private development banks — amounted to P2,828.8
million, higher by 5.29% than the preceding quarter {June) level of P2,686.6 million and by
12.53% than the March level of P2,474.3 million. It was also 15.8% more than the 1870Q’s
year-end total of P2,441.2 million. The loans had increased by an average of 128.1 million
since December 1970.

DBP’s share of total loans amounted to P2,684.9 million [94.21%) during the third
quarter, F2546.9 millior: {94.80%) during the second quarter, P2,340.2 million {94.60%)
duine the first quarter, ang P2, 311.2 million {94 .67%! during the last quarter of 1870.

Assets of the same banks also registered increases guring the tour-guarter period when
these assets rose from P3,085.8 miliior. in December 1870 to P3,191.4 million in Warch,
P2.452.0 million in June, and to P3,637.9 million in September. The total net increase from
December 1970 to September 1971 amounted to P542.0 million. Correspondingly, DBP’s
share for the four-guarter period amounted to P2.235.2 in December 1970, P3,023.0
mitlion in March, P3,276.5 million in June, and P3,459.0 million in September,

Deposits of the development banks aggregated P423.3 million in September of which
P239.6 million went to the DBP. Total deposits exceeded the December 1989 level by
P104.1 mijlion or by 32 per cent. Total deposits for June and March 1871 amounted to
P4728.7 million and P382.3 million, respectively. Of these totals, DBP’s share were P348.1

millior and F308.3 milhior, respactively.
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PHILIPPINE DEPOSIT INSURANCE CORPORATION
DEVELOFMENT BANKS
QUARTERLY BALANCES O SELECTED ACCOUNTS
{Amounts in Mitlions)

e AsSSETS . ___Lt
Dec. 31 March 31 June 30 Cept. 30 Dec. 31 March 31
197019711971 1971 1970 1971
1. Agro Industrial P 114 P 118 Pz P 12.21e P 9.0 F 9.6
2. Bacolod City 5.4 58 6.U 5.8 4.7 4.7
3. Batangas 2.7 2.8 3.2 3.2 2.1 2.2
4. Batangas Capitol 1.2 1.3 Ih 1.8 09 09
5. Bulacan 5.7 6.1 7.4 7.9 46 45
6. Cabanatuan 2.3 2.3 24 2 2.0 19
7. Cavite 12.8 13.9 14.3 140 109 114
8. Cebu City (Banco Cebuano) 3.6 4.0 4.4 4.0 2.7 32
9. Danao City 2.3 25 28 29 2.1 2.1
10. Davao City 4.4 47 49 9.1 3.7 3.8
11. DB of llocos Sur 1.4 1.4 4 1.4 05 0b
12. DB of the Phil. 29362 3,023.0 3276b 3,459.0 2311.2 27,3409
13. DB of the South 2.7 29 3.3 35 20 2.1
14, Hoilo City 29 4.2 438 49 3.2 3.2
15. Lagund 7.0 7.1 8.0 8.4 5.0 556
16. La Union 2.9 2.9 29 3.0 2.3 2.3
17. Lipa City 7.1 71 YA 7.3 6.3 6.4
18. Pangasinan 1.1 1.2 1.3 1.2 0.9 .0
19. Pasay City 8.6 94 Yoo 101 7.0 7.7
20. Quezon City 85 8.5 8./ 9.1 6.8 0.8
21. Quezon 8.1 8.5 8.0 8.8 6.7 6.9
22.San Pablo City 2.1 2.1 2.0 2.0 1.7 1.7
23. Second Bulacan 13.0 13.7 14 4 5.0 10.6 1.4
24, Second Laguina 8.1 8.6 8.3 9.4 6.7 7.1
25. Second Pampangd 5.1 5.3 5.0 5.1 4.4 4.4
26. Second Quezon City (Capitol City) 5.7 6.2 0.8 6.3 4.4 4.4
27. Second Rizal 10.3 99 [ERY 10.2 8.7 VRS
28. Tarlac 15 15 1.6 1.6 1.0 0.9
29, Third Rizal 7.9 7.8 7.8 1.6 6.1 6.0
30. Zambales 39 4 a6 A7l 24 29
TOTAL P3,095.9  P3,191.4 P34520 P363/.9 P2441.2 P24/4.35

* Below P100,000.

** No reports avatlable. Figures as of June 30, 1971 used.
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. FHEEIPPIMNE IR 7ORTT INSUIANCE CORPORATION
; foi \f?‘(ri”"sff\l? NANKS
I OUARTEBRILY BAT AL OF SELECTED ACCOUNTS
(/\mm:ms in Millions)
L AINVESIMIIIIT S
Dec, 2 Mareh E hmﬂ ’U Sept, 30
970 0 197t Ctl o 1971
b Ao Indystrial P (3.3 P Mz P 0.4 P 0.4
72 RBacalod City 09 0 0N 02
2. Ratangas * * *
4 Hatangas Capitnl — * *
L Rularan * . N
6. Cabapatuan * - * *
7. Cavite 0 2 . 0.2 0.2
. Cebu City (Ppwn Cebpann) ¥ - * *
Y Danacn City * : * *
11, Davan fiit\/ 01 41 0.1 0.1
11. DR of Haens Sur — B * -
2. DR of the Phif, 2927 AT NN SIS 3BH73
153 DR of the Souths 1 . —_
14, Hoila ¢ iy 0.1 i1 : 01 0.1
1% Laguna I8 2 £ (LA {F
16, La tinion 0.3 (40 H3 02
17, Lipa City - ¥ *
134 Pangasinan — - * —
T, Pasry Caty 0.4 05 0.5 0.6
‘,’_i}k()“n;nnlrﬂ.v' * ¥ d ¥
21 Ouezeon * » - »
27, %an Pablo City * ¥ * *
23 Seran Bodaran an 0.6 08
24 Second | agiima 06 0.9 0.6 08
25, Kecaryl Pampanga 01 0.1 0.1 0.1
26 Secondd Ouezon City (Capitol City) 05 0.6 05 05
27 Secnped Rizal 0.2 0z 02 0.2
28 Tarlar * = * *
J9 T hisd Rizal * * * *
M Tamhales * * * *
TOTAIL P”__z_qg_g’_ Fo2029 f_’__l?_c_*_q__ P 362.2
" Relow P1OO GO0 These investrnents, however, total P390 thoussnd on Dec. 31, 1970, P442 thousand on March 31,1971,
PERY thousand on June 20, 1971 and P608 shousand on Sept, 30, 1971,
" Llarepndis availahle. Figures as of June 30, 1971,
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*+ No reports available, Figures as of June 30, 1971 used.

2G. Third Rizal
30, Zambales

28, Tarlac




Savings and Loan Associations — Seiected Accounts

As of September 30, 1970, the thirty-three associations’ combined assets had increased
to P80.6 million and their deposits went up to P48.9 million, — positive indications of the
growth the associations had attained from December 1870 when their number was only
twenty-eight with assets and deposits amounting to P56.3 million and P33.6 miliion,
respectively,

Total loans for the same period amounted to P58.8 million as compared to P41.8
milior i December last year, or a rate of growth of more than 40%. Investments registered
an increase of 176.9% from P3.9 million in December 1970 to P10.8 milliori at the close of
the third guarter
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12.
14,
15,
16.
17.
18.
19.
20.
21.
22.
23,
24,
25.
26.
27.
28.
29.
30.
31.

32

** Below P100,000.

. Balintawak
. Barangay {Now

Pasay City SLA)

. Beneficial

. Bicol

. Capital

. Cebu City

. Central

. Daily

. Davao

First Cavite
First 1ligan
First Malabon
First Pampanga
First SLA
First Zambales
Guagua
Homeowners
[ntegrated
Life

Lipa City
Marikina
Masagana
Mercantile
Nation
Nueva Ecija
QOrient
Perpetual
Pioneer
Royal
Secured
Tarlac

. Taytay

. Unity

TOTAL

* No report.

PHILIPPINE DEPOSIT INSURANCE CORPORATION
SAVINGS & LOAN ASSCCIATIONS
QUARTERLY BALANCES OF SELECTED ACCOUNTS

(Amounts in Miilions)

ASSETS LOAN PORTFOLID

Dec. 31 March 31 June 3C Sept, 30 Cec. 31 March 37 June 30 Sept. 3C
1970 1971 197 1 1971 1970 1971 1971 1971
P 1.3 P15 p P18 P 1. P12 P - P14
1.3 1.6 1.7 2.0 1.1 1.3 15 1.6
3 0.8 0.9 0.8 07 0.3 0.8 038
* 0.8 05 04 * 05 0.3 0.3
2.2 2.3 2.7 3.2 1.7 1.8 22 25
52 5.6 59 6.3 4.2 45 5.1 5.1
1.7 19 20 2.1 1.3 1.6 1.7 1.8
2.6 3.0 31 3.4 2.0 24 2.5 3.0
2.3 1.9 2.3 2.3 0.3 0.8 1.1 17
2.0 2.3 23 2.3 1.5 1.8 2.0 2.1
07 12 1.1 1.2 0.2 0.4 0.8 0.7
1.2 1.2 1.2 1.3 1.0 11 1.0 1.2
4.7 4.3 5.8 5.2 39 4.1 5.0 4.5
238 29 3.0 3.0 2.2 2.3 2.3 20
— — G.8 1.3 — - None 1.0
17 2.1 24 25 1.3 1.7 1.8 2.2
¥ 22 2.3 3.0 * 1.0 1.3 1.7
— _ _ 1.3 . . — #* %
6.1 6.3 6.3 6.8 50 5.1 54 58
19 20 20 2.1 1.6 1.7 1.7 18
2.3 3.0 3.0 28 1.7 2.1 2.4 2.3
05 05 05 05 0.1 0.1 0.1 None
2.3 22 2.3 2.2 1.8 1.8 1.7 1.6
23 2.6 36 26 1.3 1.3 13 1.2
1.1 0.9 09 1.0 0.6 0.6 0.6 0.6
08 0.8 08 08 0.6 0.6 0.6 0.6
1.6 1.7 1.8 20 1.3 1.4 1.4 1.7
24 2.2 2.3 2.3 1.6 1.6 1.6 1.6
- — 3.3 40 - - 0.8 15
— - 2.1 25 - - 1.3 1.7
25 29 29 4 2.2 2.4 24 3.4
- — - 038 - — — 0.2
15 1.6 1.7 1.8 1.0 1.1 1.4 1.3

P56.3 PG2.8 P71.7 P80.6 P4138 P47 .2 P52.0 P58.8

— Not yet in operation.
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PHILIPPINE DEPOSIT INSURANCE CORPORATION

SAVINGS & LOAN ASSOCIATIONS

QUAPTERLY BALANCES OF SELECTED ACCOUNTE

INVESTMENTS

{Amounts in Millions)

DEFOSH

Dec. 31

18706

March 31 June 3¢ Sept. 30 Dec. 31
1870

1971

1871

1971

March 31 June 30 Sept. 30

1671

TS

1971 1871

1. Balintawak por po¥* por P 0.2
Z. Barangay {(Now
Pasay City SLA) C.1 0.1 v i
3. Beneficial ¥ . T o
4r BICOI * > ¥ * ¥ > *
5. Capital v *x G.1 0.1
6. Cebu City G.3 0.3 0.1 05
7. Central None None None ¥
8. Daily *r 0.3 0.1 0.2
9. Davao 1.0 0.7 08 .8
10 First Cavite 0.z 6.2 0.2 3
1. First Higan Nane 0.3 0.3 .3
12, First Maiaban *¥ T e T
T3 Frst Parapange 02 0.3 04 G
Ve First S L.z oG .2 c7
D Tis - - 0k ¢z
16, Duague T o GC.o 0.1
17 - omeowne g e ¢o 1z
18, intearzten — — — -
18 _ife c.1 C.1 .1 0.
20, Lipe Ty Nane None None None
21. Marixine G C.1 0.1 G
22. Masagane ** T rE 05
23, Miercsntie N o Gg.2 0.2
24 Nation 1.0 Ct G4 CE
25, Nueve Fuie v G 2 6.3
2E. Drient o i - oo
27, Feroetus o i e o
| 28 Toneer e oo o 04
28 Soval - - 18 1.8
R Leouwer — — C.t ag
S o oz Lo L.z
o — - - L&
. e T - o o
i LTl T S S
i
E{ T Eanam
i EERCT=TTe S TG ¥ N
f — o owen :{:re*a‘ o
{

P 06

*_OO
N O

SO0 =D
MDD O W W

+ 2
fin)

¥ - (DM
Yoo

Ny into o

[ N QO G

I

{
m

4
'

1.4

20
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P07 P

T () D CY v an —
DYm L L)W

* P 0.7

Y 2 N e
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G o
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4 2
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~ - . -~
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Y

= JUNE 36, 171

AMOUNTS i 7-67 L 32 00 S

Cash and due rom z2anks

Loan investments {Net)

fnvestment in sords

Bank pramises. furniture anc aguicm=n
Cther Assets

TOTAL RESOURCES

LIABILITIES AND NETWORTH
LIABILITIES

Deposit liakliziss
Cashiers’ cheek:
2iils savab =

i0ans Davagie
Unrearned intaras” .
Other liabilites

PR e TH
Capitai Stocx — Comracr — Piic
Capitai Stock — Preferrac
Capital Stock Subscription
Reserve for retiremen* . sreterred shares
Reserve for contingencies
Reserve forg retirement of amployees
Surpius
Undivided profits
Net inccrme {January 1 — June, 2, 1871)

- i

Total Networth

TCTAL LIABILITIES AND NETWCRTH

- o

* This sratamert includes 465 out of 3CE rural banks in operation as of June 30, 1971,




RURAL BANKS*
STATEMENT OF CONDITIONS

DECEMBER 31, 1670

(AMOUNTS IN THOUSANDS)

RESCURCES
Cash and due from banks P 66,711
Loan investments (Net) 487,050
Investment in bonds 11,740
Bank premises, furniture and equipment 15,708
Other assets 22819
TOTAL RESOURCES P604,028

LIABILITIES AND NETWORTH

LIABILITIES

Deposit liabilities P249 256
Cashiers’ checks 972
F:li: payable 110,856
Loans payable 16,288
Unearn=C interest and discount 15 907
Other fiabilities £.355

Total Liabilities P433.344

NETWOERTH

Capital Stock — Common — Paid-in P 84,027
Capita! Stock — Preferred — Paid-in 59,229
Reserve for retirement of preferred shares 30,203
Capital Stock Subscription 10
Reserve for impairment of capiial 12
Reserve for contingencias 7 585
Surplus 71,900
Undivided profits 5,583
et income (January T — Decembper 21, 1870 10,725

Total Net Newworth P203.884
TOTLAL UIABILITIES AND NETWOF T PB04 G28

e statemen: ncludes 414 out of £7% rura Danics in operatior e of December 31,1870,

P ~

f1)
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RURAL BANKS™
STATEMENT OF CCNDITION
- JUME 30, 1970

{AMCUNMTS3 IN THOUSANDS)

RESOURCES
Cash and due from banks P 57,139
.can investments {Net) 482 291
investment in bonds G,288
Bank premises, furniture and equipment 15 326
Cther assets _ 20,404
TOTAL RESOURCES P564 998

LIABILY/iES AND NETWORTH

LIABILITIES
Deposit fiabilities PZ19.3486
Cashiers’ checks 123
Sills savaple 106,349
l_cans pavable 15 7712
Unearned interest and discount 17,714
Cther liabilities 5,183
Total Lisoilities P365,493

NETWORTH
Capital Stock — Common — Paid-in P 88,648
Capital Stock — Preferred — Paid-in 60,001
Reserve for retirement of preferred shares 21,391
Reserve for contingencies 1,889
Surplus 17 479
Undivided profits 4219
Net income {January 1 — June 3C, 1970) 5878
Total Networth _919_9_5_0§
TOTAL LIABILITIES AND NETWORTH P564,998

*This statement includes 402 out of 462 rural banks in operation as of June 30, 1970.
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PHILIPPINE DEPOSIT INSURANCE CORPORATION

RURAL BANKS*
REPORT ON EARNINGS AN_: EXPENSES
For Semester Ended June 30, 1971

(AMOUNTS IN THOUSANDS)

{income

interest on loans P 22868

Interest on investments 266

Commissions 116

Other earnings 3,425

Totai Income P 33,675 P33675

Deduct: Expenses

Setarres

Saianies P 7434

interest O J2D0251TS £.235

irteragt on NOrTowel money 1853

Disoreciation 2,230

Stamionany anc suoplies 1,740

Traveting exnenses 898

Rent 245

Postage, telephone and telegraph 103

Guarantee fee (AGLF) g2

Organization expenses 47

Adverusing 42

Bad debts expenses 28

Dther expensas £ 421

Totai Expenses P 22806 255838

Net Income P 1C.088

> This statement covers 455 rural banks oniy.




PHILIPPINE CERPOSIT IMSURAMCE 2RRFORATCM

RURAL SANKS®
INGS % ZXPEMSES

ecemcer 37, 167D

u
1
J
v
-4
O
=4
I'ﬂ
ﬁ
vy 2

AMCIUNTS IN THOUSAMNES)

Income

Interast on lcans P 52,378

Interest on investments 4838

Commissions 182

Cther earnings __57z87

Total incoms © g.zéz 2 B8 g2

Ceduct: t«penses

Salaries 7 12,293

Interast on depcsits 11,433

interest on borrowed mcney 3,3e4d

Depreciation 2,064

Traveiing expenses 1,610

Stationary and supplies 728

Rent 466

Light and water 246

Guarantee fee {(AGLF) 2C0

Postage, telephone and telegraph 182

Advertising 187

Bad debts expenses 118

Organization expenses 79

Other expenses _ 8704

Total Expenses P 42 (5B 42 055

Net Income P 16,627
* This statement covers 455 rural banks cniy,

e Lo G




PHILIPPINE DEPOSIT INSURANCE CORPORATION

RURAL BANKS*

REPORT ON EARNINGS AND EXPENSES

income

For Semester Ended June 30, 1970

(AMOUNTS IN THOUSANDS)

Interest on loans
Interest on investments
Commissions

Other earnings

Total Income

Deduct Expenses

Salaries

interest on deposits

Interest or borrowed money
Depreclation

Stationary and supplies
Traveiling expenses

Rent

Light and water

Postage, telephone and telegraph
Guarantee fee {AGLF)
Advertising

Organization expenses

Bad debts expenses
Other expenses

Totai Expenses

Net income

© This statement cover 447 rura, Sanie onty

P 29,062

P 7,205
6,170
1636
1055
1 105

848
248
126
121

P 32,694

o1}
4




L9

Region

2. Visayas

3. Mindanao

Total

SOURCE: Dept. of Rural Banks, CB

QUARTERLY GROWTH IN THE NUMBER OF RURAL BANKS BY REGION
1970 — 1971

1971 1970 Mar.”70  June'70  Sept.’70 Dec.’70
March June Sept.  _Dec. March June Sept. * Dec.  Mar/71 June'71 Sept. 71 Dec.71
347 365 369 - 332 338 340 . 345 15 27 29 -
88 91 93 - 80C 83 83 63 8 8 10
bb 60 62 — 48 49 53 55 7 11 —

18
I8
fon
(@)]
|8
N
e

460 470 41 386 3 46

* Figures are as of August 1970



PART III

MEMORANDA

TO MEMBER BANKS



To : All member Banks
Subjeat - : REGULAR CERTIFIED STATEMENT

Please be informed that the assessment for the second semester of 1971 is due on or
before July 15, 1971.

Kindly accomplish the attached Certified Statement (PDIC Form No. 201) and submit
to our Officer together with the remittance of the assessment due on your deposit
insurance.

For Your guidance.

(Sgd.) LUIS TIRSO RIVILLA

Chairman
June 1, 1971

MEMOTO :  ALL MEMBER BANKS
{(Commercial Banks and Savings Banks)

SUBJECT : SUBMISSION OF REPORTS

Supplementing our Memoranda to All Member Banks dated August 7, 1969 and
November 7, 1969, it is hereby requested that all member banks authorized to receive
foreign currency deposits under CB Circular 304, submit to the Philippine Deposit Insurance
Corporation (PDIC) at least two legible copies of the following reports being submitted to
the Foreign Exchange Department of the Central Bank of the Philippines:

1. Consolidated Report of Foreign Currency Deposit Position and Corresponding
Eligible Cover {Commercial Banks)-CBP-FED 2 (formerly CBP-FED No. 32)

2. Consolidated Report of Foreign Currency Deposit Position and Corresponding
Eligible Cover (Savings Banks)—

The PDIC is adopting, in the meantime, the FED report forms for your convenience

and facility in their preparations. It is understood that the pertinent reports will be
submitted to the PDIC on the date they are required to be submitted to the FED.

QOctober 25, 1971

Sad, DANILO S. URSUA
Office-in-charge



MEMORANDUM

To : All Member Banks
Subject : REGULAR CERTIFIED STATEMENT

Please be informed that the assessment for the first semester of 1972 is due on or
before January 15, 1872

Kindly accomplish the attached Certified Statement (PDIC Form No. 201) and submit
to our Office together with the remittance of the assessment due on your déposit insurance.

For your guidance and compliance.

DANILO S. URSUA
Office-in-charge

Dec. 1, 1971



PART IV

APPENDICES REVISED RULES
AND REGULATIONS
OF THE PHILIPPINE

DEPOSIT INSURANCE

CORPORATION



PHILIPPINE DEPOSIT INSURANCE CORPORATION
Makati, Rizal

AMENDED RULES AND REGULATIONS

Pursuant to the provisions of R.A, No. 3591, as
amended, éntitled AN ACT ESTABLISHING THE
PHILIPPINE DEPOSIT INSURANCE CORPORATION,
DEFINING ITS POWERS AND DUTIES AND FOR
OTHER PURPOSES”, the following rules and regulations,

as amended, governing the insurance of deposit liabilities of
banks and banking institutions in the Philippines with the

Philippine Deposit  Insurance Corporation,
referred to as “PDIC", are hereby promulgated .

PART |, DEFINITION OF TERMS

Section 1.07 As Used in these Rules and Regulations:

a) Bank and Banking Institution — shall be
synonymous and interchangeable and shall
include banks, commercial banks, savings
banks, mortgage banks, rural banks,
development banks, cooperative banks, trust
companies, branches and agencies in the
Philippines of foreign banks and all other
companies, corporationss, partnerships
oerforming banking functions n the
PhHiippines.

b) Receiver — 1ncludes a receiver, liguidating
agent, conservator, commission, person, or
othet agency charged by law with the duty of
winding up the affairs of a bank.

c) Insured Bank - means any bank the deposits of
which are nsured in accordance with the
provisions of R.A, No, 3591, as amended.

Non-insured bank — means any bank the
deposits of which are not insured.

d

e) Deposit — means the unpaid balance of money
or 1ts equipvalent received by a bank in the
usual course of business and for which 1t has
given or 1s obfiged to give credit to a
commercial, checking, savings, time or thrift
account or which s evidenced by Its
certficate of deposit, and trust funds held by
such bank whether retained or deposited in
any department of such bank or deposited In
another bank, together with such other
obligations of.a bank as the Board of Directors
of PDIC snall find and shall prescribe by
regulations to be deposit labitities of the
bank Provided, That any obligation of the
bank which is payablie at the office of the
bank located outside of the Philippines shat!
not be & deposit for any of the purposes of

.
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hereinafter

R.A. No, 3591, as amended, or included as
part of the total deposits or of the insured
deposit: Provided, further. That any insured
bank which is incorporated under the laws of
the Philippines which maintains a branch
outside of the Philippines may elect to include
for insurance its deposit obligation payable

only at such branch,

) Insured Deposit — means the net amount due
to any depositor for deposits in an insured
bank (after deducting offsets) less any part
thereof which 1s in excess of P10,000.00. Such
net amount shall be determined according to
such reguiations as the Board of Directors of
PDIC may prescribe and in determining the
amount due to any depositor there shall be

added together all deposits in the

bank

maintained in the same capacity and the same
rights for his benefit either in his own name or

in the name of others,

g) Transfer Deposit — means a deposit in an
insured bank made available to a depositor by
PDIC as payment of insured deposit of such
depositor in a closed bank and assumed by

another insured bank,

h) Trust Funds — means funds held by an insured
bank in a fiduciary capacity and includes
without being iimited to funds held as trustee,
executor, administrator, guardian or agent,

i) Base Day — shall be the period o;tnme from
the closing of books of the bank on the last

business day immediately preceding

the

assessment base day to the closing of the
books of the bank on the base day according
to 1ts normal practice, i.e., the usual and
regular practice of the bank on business days



with no deviation therefrom on base days.
Holidays or other non-business days
interventing between the preceding business
day and the base day are a part of the base
day. If the hase day falls on a day when the
bank i1s opef for less than the normal number
of banking hours, such as being open onily
until noon on Saturdays, that day shall
nevertheless be used as a base day provided
the bank is open for the transaction of all its
business on such shorter business day.

i) Cash ttem — means any instrument providing

for the payment of money which the
reporting bank in the regular course of
business has received and in exchange therefor
has given credit to a deposit account or has
rssued an  itnstrument evidencing or
constituting a deposit as defined in item (e} of
this section, or has paid in the regular course
of business by giving cash therefor or credit as
a payment on a debt due to the bank, or has
recetved as a collection for public utility
services or in a simlar transaction,
Additionally, the following requisites must
concur:

(1) That the instrument is n the process of
collection;

(2) That it is payable on presentation;

(3) That the payor or drawee of the
instrument s not the reporting bank or a
branch of office thereof; and

(4) That the instrument- 50 received by the
reporting bank is not in payment of or
arising from the sate of other disposition of
any of its assets,

A cash item is deemed to be in the process of
collection from the time it is either credited to
a deposit account or pard by the reporting
bank and until the reporting bank has received
accéptable payment in the ferm of cash,
credit, draft or officers’ check, or notice of
dishonor,

A cash item is deemed to be payable on
presentation when the payor or drawee is
required to pay it forthwith  upon
presentation,

k) Cash item Held for Clearing — refers to a cash
item which was received by the reporting bank
in the usual course of business on the base day
before the closing of the books on that day
and which 1s held at the time of said closing
for clearance on the next business day mn
conformity with the normal practice of the
reporting bank.

/) Cash Item Forwarded for Collection — refers to
a cash tem which was received by the
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reporting bank in the usual course of business
on the base day before the closing of the
books on that day an d which is either sent for
collection on the same day or held at the close
of business on that day«toc be sent for
collection on the next business day.

m) Cash Item in Process of Collection — refers to
a cash 1tem received on any day preceding the
base.day which has remained uncoilected as of
the close of business on the base day for a
period not in excess of fifteen (15) days from
the time it was received by the reporting bank
for collection in the regular course of business,
This cash item is eligible for deduction only
under the {bb) method.

Interbranch tem — is an item which is drawn
against a deposit account maintained in the
main office or a branch office of the reporting
bank, which is received and paid or credited to
a deposit account-by an office of the reporting
bank other than the office which carries the
deposit account against which such item s
drawn.

n

Reciprocal Bank Balance — exists when the
reporting bank has a deposit balance due to
another bank and such reporting bank also has
a deposit balance due from the same nsured
bank disregarding, for this purpose, balances
representing deposits of trust funds.

e

p} Semiannual Period — means a period beginning
on January one of any calendar year and
ending on Juny thirty of the same year or a
period beginning on July one of any caiendar
year and ending on December thirty one of
the same ‘year.

PART Il. COVERAGE OF DEPOSIT INSURANCE

Sec. 2,01 What Shall Be Insured With PDIC — The
deposit liabilities of any bank or banking institution which
is engaged in the business of receiving deposits as herein
defined, or which hereafter may engage in the business of
receiving deposits shall be insured with the PDIC,

Deposits in savings and loan associations are eligible
for insurance with PDICin accordance with the - provisions
of Section 4 (b) of R.A, No, 3779, as amended, in relation
to the pertinent provisions of the PDIC Charter,

Sec. 2.02 Effective Date of Deposit Insurance — The
date of effectivity of deposit tnsurance coverage shall be
determined as follows:

a) For banks which were already engaged n the
business of receiving deposits on August 4, 1969, the date
of effectivity of their deposit insurance shall be on such
date.



b) For banks which are authorized i~ accept deposits
subsequent to August 4, 1969, the date of effectivity of
their deposit insurance shall be the date they were granted
authority to accept deposits.

PART iil. ASSESS MENTS

Sec, 3.01 Assessment Rate — Each insured bank shall
pay to PDIC an assessment at the rate of one-eighteenth
{1/18) of one per centum per annum on its assessment base,
The semi-annual assessment for each insured bank shall be
the amount of the product of one-half (1/2} of the annual
assessment rate multipiled by the assessment base.

Sec. 3.02 Assessment Base — The assessment base
shall be the amount of the liability of the bank for deposits
according to the definition of the term “deposit” pursuant
to Section 3 (f) of R.A, No. 3591, as amended, and Section
1.01 (e) of these Rules and Regulations without any
deduction for indebtedness of depositors but subject to the
deductions and exclusions authorized in Section B,
subsection (a), (1) and (2), of said act and Sections 3.03
and 3.05 of these Rules and Regulations. In case a bank
which 1s incorporated under the faws of the Philippines and
which maintains a branch outside the Philippines elects to
include for insurance its deposit obligations payable only at
such branch, it shall include such deposit obligations as part
of the ‘‘deposits” subject to assessment,

Deposits maintained m foreign currencies In an
insured bank shall form part of the total deposit obligations
of said bank. For assessment purposes, such deposits shall
be converted to their equivalent amount in pesos on the
basis of the interbank rate obtaining on the applicable base

day/s.

Sec. 3.03 Aliowable Deductions from Deposit
Liabilities — The following items are allowable deductions
from reported total deposit liabilities in computing the
assessment base’

a) Reciprocal Bank Balances — For assessment
purposes, the reporting bank may deduct from
the total deposit habilities the amount due
from another insured bank not in excess of
the balance due to such insured bank, For the
purpose of computing the reciprocal bank
balance deduction, the balance used must be
subject to immediate withdrawal, This means
that 1tems inthe processof collection must be
excluded from the computation of both the
“due 10" and “‘due from’’ balances as shown
on the books of the reporting bank. For
tnstamce, any outstanding unpaid draft
credited to the ’'‘due from” account must be
added back to the book balance to show the
actual collected balance due from the other
insured bank,

o

interbranch ltem — This item may be
deducted In ts actual amount 1f it 15 not
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reflected on the books of the reporting ban
on the base day as a charge against deposi
liabilities.

c) Cash ltem — In computing the assessmen
base, cash item may be deducted under eithe
of the two alternative methods described i
the following section without regard as t
whether withdrawa! has been made against th
credit given to deposit accounts in the normz
course of business.

However, no deductions may be made o

claimed:

(1) for cash items after the reporting bank ha
received payment or notice of dishono
thereof;

(2) for instruments received in payment of casl
items previously paid or credited to deposi
accounts and forwarded for collection;

(3) for instrument received In
clearings;

payment o©

or cash items received by the reporting banl
drawn against deposits maintained In bank
located outside the Philippines: Provided, Tha
such items may be claimed as a deduction onh
when credited to a deposit liability; and

(5) by the issuing or drawee bank for draft
transferring its own funds.

Furthermore, an instrument providing for th
payment of money which is paid or credited to a deposi
account and which is received for the purpose o
abnormally increasing deposits or reducing assessments witl
deductions on any assessment base day is not a cash item a
defined n this Part as ts is not received in the usual o
regular course of busineys.

No two reporting banks may deduct the same cast
items under the (aa) method for computing deductible cast
items uniess one of the banks normally and in the regula
course of business is a collecting and check clearing agent o
the other,

d) Trust Funds Deposited in Other insured Banks -
Trust funds deposited 1n other insured banks may be
deducted from the total deposit liabilities; Provided, that.

(1) The account is mainta'meé in the depository
insured bank by the reporting bank as fiduciary
and the account is properly noted as such tc
show that the funds therein are trust funds;

(2) The funds in such accounts are used
exclusively for their trust purposes by the
reporting bank, and



{3) Records are kept which clearly show that
the trust funds have been deposited and
maintained in the manner above stated.

e) Non-assessable Items Included in the Total Deposit
Liabilities — Items or accounts which by their very nature
are not assessable in accordance with these Rules and
Regulations, but #vhich have been included in the total
deposit liabilities may be claimed as deductions provided
they are explained fully.

Sec. 3.04 €hoice of Method in Computing Deductibie
Cash Items — An insured bank may at its option compute
its deductible cash itemsby either of the following methods
designated {(aaj and (bb):

{(aa) Method: — Under this method, a bank may
deduct twice the amount of the total of the
following:

(1) *“cash items held for clearing’’ and

(2) “Cash items forwarded for collection”

both as defined in Section 1.01 (k) and (1)
respectively, of these Rules and Regulations.
(bb) Method: — Under this method, a bank may

deduct the actual amount of the total of the

followw}g:
(1) “cash items held for ciearing”,
(2} **cash items forwarded for collectron’, and
(3) ““cash items in process of collection”

all as defined 1n Section 1.01 {(k), (1}, and (m),
respectively, of these Rules and Regulations.

The reporting bank may select erther of the two
alternative methods (aa) or (bb) for claiming
deductions for cash items: Provided, That the named
method is used for both base days in the semi-annual
assessment period.

Sec. 3.05 Exclusions from Deposit Liabilities — For
assessment purposes, the following items may be excluded
in computing the total deposit liabilities:

a) Deposit accounts held as security for a
liability to the bank Provided, That the amount that
may be excluded shall:

(1) not exceed such liability;

(2) not be subject to withdrawal by the obligor;
and

(3) be carried in a special non-interest bearing
account designated to properly show ther
purpose.
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b) Depesit liabilities of a bank which are
payable at an office of the bank located outside the
Philippines unless the insured pbank which s
incorporated under the laws of the Philippines and
which maintains a branch outside the Philippines has
elected to include for insurance its deposit obligations
payable only at such brnach in which case such
deposit liabilities should be included as part of the
total deposit liabilities.

Sec. 3.06 Maintenance of Assessment Records —As a
condition to the right to make any deduction or exclusion
in determining the assessment base, each insured bank shall
maintain such records as will readily permit verification of
the correctness thereof.

Sec, 3.07 Time of Payment of Assessments — Each
insured bank shall pay to the PDIC the amount of the
semannual assessment due to PDIC as shown on Its
Certified Statement at the time such statement is filed.

Sec. 3.08 Filing of Certified Statements — The
certified statements required to be filed by insured banks in
accordance with Section 6(b) of R.A. No, 3591, as
amended, shall be filed with PDIC upon the forms, and in
the manner, and pursuant to the herein instructions
prescribed by the Board of Directors of PDIC. The form of
certified statements will be mailed by PDIC to the 1nsured
banks or may be obtained from PDIC upon request. Every
nsured bank shall file a certified statement with PDIC as
foliows.

a) PDIC Form No. 202 — First Certified State-
ment — This form shall be accomplished by the newly
insured bank and filed with PDIC upon the expiration
of the first semi-annual period in which it became an
insured bank. This form shows the deposit liabilities
less the authorized deductions for only one base day,
either June 30 or December 31, whichever date is
applicable. When any of said base days is a holiday or
a non-business day, the preceding business day shall
be used. It also shows the computation of the assess-
ment base and the amount of the assessment due the
PDIC. It must be signed under oath by an authorized
officer of the bank; the original and a copy forwarded
to PDIC on or before July 15 or January 15, as the
case may be, and a copy or copies retainec = the
bank’s files.

b) PDIC Form No. 201 — Regular Certified
Statement — This form shall be accomplished by
every insured bank and filed with PDIC on or before
January 15 and July 15 of each year by every insured
bank, except newly insured banks which must submit
their First Certified Statement on PDIC Form No.
202. PDIC Form No. 201 shows the depaosit liabilities
less authorized deductions for te two base days in
each semi-annual period. The base days are March 31
and June 30 for the six (6) month period ending June
30, and September 30 and December 31 for the six
{(6) month period ending December 31. When any of
said base days is a non-business day or a holiday, the
preceding business day shall be used. The form shows



the computation of the assessment base and the
amount of the assessment due the PDIC. It must be
signed under oath by an authorized officer of the
bank, the original and a copy forwarded to PDIC, and
a copy or copies retained in the bank’s files.

Sec. 3.09 Submission of Reports of Condition, etc. —

Whenever required by the Board of Directors of PDIC,
insured banks shall file " reports of condition, report of
earnings and dividends, summaries of deposits and such
other reports as may be required, upon the formts and in the
manner and pursuant to the instructions prescribed by the
Board of Directors from time to time. The form of such
eports and instructions for completing the same will be
furnished to all such banks by or may be obtained upon
request from PDIC,

PART {V.PAYMENT OF INSURED DEPOSITS

Sec. 4.01 Payment of Insured Deposits in Closed
Banks —

Whenever an insured bank closes on account of insolvency,
PDIC shall make payments of insured deposits therein. An
insured bank shall be deemed to have been closed on
account of insolvency in any case in which it has been
ordered ciosed by the Central Bank of the Philippines for
purposes of liquidation without adeguate provision being
made for the payment of its depositors. The Board of
Directors of PDIC shall appoint one or more Claim Agents
with the power and authority to investigate and examine
claims for insured deposits for the purpose of making
immediate payment thereof in accordance with the
provisions of R.A No. 3591, as amended. Claimants for
insured deposits shall submit to such Claim Agents
appropriate proof of claims in the form and manner
prescribed by faw of the Board of Directors of PDIC,
delwer any passbook or other record issued by the bank
evidencing the nsured deposit, assign their claims for
insured deposits to PDIC to the extent required by law, and
furnish proper identification. Disputed claims which cannot
be adjusted in the field are to be referred to the Head
Office for determination. In cases where PDIC 1s not
satisfied as to the vahdity or claims for insured deposit, it
may require the final determination and adjudication of a
court of competent jurisdiction before paying such claims

Sec. 4.02 Form of Payment — PDIC may maie
pavment of theinsured deposits either (1) by cash or its
equivaient ot (2) by making available to each depositor ¢
transfer deposit in another insured bank 1n an amount eguic
{o the insured deposit of the depositor.

The insurance of such transfer shall be separatz rom
that of other deposits of the depositor in the transferee
bank, and shall be _mamtained thereir until the right to
claim it has prescribed according to law or until 1t is
claimed o1 consolidated with the other depositz of such
depositor with the consent of the latter.

in making such payments, PDIC shall exercise its

statutory authority provided for in Section 11(c) of R.A,
No. 3691, as amended.

Sec. 4.03 Claims by Fiduciary Bank for Insured
Deposits of Trust Estates — The claim for insured deposits
on a closed insured bank by a fiduciary bank which, in the
exercise of its trust powers, had deposited trust funds
therein shall be determined as follows:

a} Allocated Funds of a Trust Estate — If trust
funds of a particular trust estate are allocated
by the fiduciary bank and deposited, the
deposit with respect to such estate will be the
amount of its funds allocated and deposited
and remaining to the credit of the claimant as
fiduciary in the closed insured bank.
b) Interest of a Trust Estate in Unallocated
Trust Funds — If trust funds belonging to two
or more trust estates be mingled and deposited
in whole or in parts by the fiduciary bank in
one or more insured banks to the credit of
such fiduciary bank without allocation of
specific amounts from each particular trust
estate the deposit with respect to a trust estate
inany ciosed insured bank shall be computed in
accordance with the following formula:

X= 8-
b X C
Where X — represents the corresponding

deposit of a trust estate in the
closed insured bank;

represents the entire unallocated
trust funds to the credit of the
fiduciary bank in the closed
‘nsured bank;

o
|

b — represents the entire unallocated
trust  funds for which the
fiduciary  bank s accountable,
incluci:ng such poriicns held by 1t
and’'c  dewus..ed in o all

depoutaties, and

¢ — represents all unaliocated trust

funds of the trust estate for
which the fiduciary bank is

accountable. ’
c! Tora! insured Leposit of a Particular Trust
Iie— 1 s Insursc deposit of a fiduciary banr
N respect 1o aay particuiar trust estate shall be the
S ot the two amouwtty determined 1n accordance
with peragraphs (a1 and 1Y apave, but shatl in no case

exceed P10,000.00 .

¢

Sec. 4.04 Payment not to exceed P10,000 to Each
Depositor —



Each depositor of a ciosed bank shall be
entitled to payment covering the net amount due him from
such bank for deposits (after deducting offsets) not in
excess of P10,000 00. In establishing the amount due any
depositor, there shall be added together all deposits
maintained in the said closed insured bank in the same
capacity and ip the same right for his benefit either in his
own name ar in the name of others, except trust funds the
insurance of which shall be separated fromand additional to
that covering other deposits of the owners or beneficiaries
of such trust funds, as provided in Subsection (i) of Sec. 6
R.A. No. 3591, as amended.

Sec. 4.05 Insurance of Deposits Maintained in
Currencies Other than the Philippine Peso — Deposit
obligations in foreign currency or any insured bank are
likewise insured.

Deposit insurance coverage and payment for insured
deposits maintained in foreign currencies in a closed nsured
bank shall be determined in accordance with the following
rules:

B

a) The deposit in foregn currency shall be
converted into Its equivalent amount n Philippine
pesos at the interbank rate obtaining on the date the
bank was closed on account of insolvency, and the
insurance coverage shall extend to such computed
amount, but tn no case to exceed P10,000 00 for
each depositors; and -

b) The Liability of PDIC to each depositor shall
be payable n Philippine pesos in the amount of
insurance coverage as computed above

Sec 4 06 Subrogation of PDIiC to all Rights of
Depositors upon Payment of Insured Deposits — Upon
payment of the insured deposits, PDIC shall be subrogated
to all rights of the depositor against a closed tnsured bank
to the extent of such payment. Such subrogation shall
include the right on the part of PDIC to receive the same
dividends from the proceeds of the assets of such closed
bank as would have been payable to the depositor on a
ciaim for insured deposit, but such depositor shall retain his
claim for any uninsured portion of his deposit

PART V. TERMINATION OF INSURED STATUS OF
INSURED BANKS

Sec, 5.01 Involuntary Termination of Insured Status
of Insured Banks — .

Whenever the Board of Directors of PDIC shail find
that an insured bank .or its directors or trustees have
continued unsafe or unsound practices in conducting the
business of the bank or have knowingly or negligently
permitted any of i1ts officers or agents to violate any
provisions of any law or regulation to which the insured
bank is subject, the said Board shall give the Central Bank
of the Philippines a statement with respect to such practices
or violations for the purpose of securing correction thereof
and shall furnish a copy thereof to the insured bank
concerned.

The insured status of such insured bank shall be
terminated by PDIC in accordance with the procedures
provided for in Section 7 {a) of R. A, No. 3591, as
amended.

Sec. 5.02 Continuation of !nsurance of Deposits in
Insured Banks after Termination of Insured Status —

The insured deposits {less all subsequent withdrawals)
of each depositor in a bank whose insured status has been
terminated by action of the Board of Directors of PDIC
{under Sec. 5.01 above) shall, from the date of such
termination, continue to be insured for a period of two (2)
years, The barik shall continue to file certified statements

71

with and pay assessments to PDIC as in the case of an
insured bank during the said two-year period, Additions to
existing insured deposits and new deposits 1n such bank
made after the date of such termination shall no longer be
covered by deposit insurance and the bank shall not
advertise or hold itself out as having insured deposits uniess
in the same connection it shall also state with equal
prominence that such additions to deposits and new
deposits made after such termination date are no longer
insured, The bank whose insured status has been terminated
under the provisions of Sec, 7 (a) of R.A, No. 3691, as
amended, (Sec. 5.01 of these Rules and Reguiations} shali,
during the two (2) years from the date of such termination,
in ail other respects be subject to the duties and obligations
of an insured bank; and, in the event such bank shall be
closed on account of insolvency, within such perioa . ftwo
years, PDIC shall have the same powers and rights with
respect to such bank as in the case of an insured bank,

Sec. 5.03 Termination of Insured Status of a.n wisured,
Bank Not Engaget . the Business of Receiving Depaosits —

Whenever the Board of Directors of PDIC shall have
evidence indicating that an insured bank i1s not engaged n
the business of receiving deposits, 1t will give notice In
writing to the bank of such fact and wiil airect the bank to
show cause why 1ts insured status should not be terminated
under the provisions of Sec, 7 (b) of R.A. No, 3891, as
amended.



Sec. 5.04 Termination of Insured Status of an Insured
Bank for Failure and/or Refusal to Pay Assessment —
Should any insured bank fail or refuse to pay any
assessment required to be paid by such bank under any
provision of R.A. No. 3591, as amended, and should the
bank not correct such failure or refusal within thirty (30)
days after written notice has been given by PDIC to an
officer of the bank, citing Sec. & {h) of said Act, and stating
that the bank has failed or refused to pay as required by
law, the insured status of such bank shall be terminated by
the Board of Directors of PDIC.

a) Publication of Notice to Depositors of Insured
Bank — Upon the termination of the insured
status of the bank, PDIC shall cause the
publication in two (2) consecutive issues of a
local newspaper of general circulation of
notice to the depositors of the delingquent
insured bank to the effect that the insurance
of their deposits will terminate upon the
expiration of the first full semiannual period
foliowing the date of the last publication of
notice to the depositors, The cost of such
publication shall be chargeable to the bank.

b) Remedies of PDIC Against Delinquent Insured
Bank — PDIC shall be entitled to recover from
any insured bank the amount of any unpaid
assessment lawfully payable by such insured
bank to PDIC in a suit brought in any court of
competent jurisdiction. Any insured bank
which fails or refuses to pay the required
assessment may be compelled to pay such
assessment by mandatory injunction or other
appropriate remedy in a suit brought for such
purpose by PDIC against the bank and any of
its officers or officer thereof in any court of
the Philippines of competent jurisdiction.
These remedies provided for in subsections (f)
and (g} of Sec. 6 of R.A. No. 3591, as
amended, shall be in addition to any other
legal remedies available to PDIC against the
insured bank.

Sec. 5.05 Resumption of insured Status — The
insurance of a bank whose insured status has been
terminated for any of the causes provided by law may be
resumed pursuant to law by the Board of Directors of PDIC
upon a finding that the cause for termination has ceased to
exist. In which case, effects of resumption of 1ts insured
status shall be such as provided for in the law.

PART VI, ADVERTISEMENT OF MEMBERSHIP

Sec. 6.01 Mandatory Requirements with Regard to
the Officiai Sign and Display —

a) Insured Banks to Display Official Sign — Each
insured bank shall continously dispiay an
official sign as hereinafter prescribed at each
teller’'s window or counter where Insured

~
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deposits are usually and normally received
its principal place of business and in all its
branches.

b} Official Sign — The official sign shall be seven
inches by three inches (7”7 x 3”) in size and
shall be of the following design:

PDIC Seal PDIC Seal
Deposits Insured

by
Philippine Depaosit Insurance Corporation

Maximum Deposit Insurance of Each Depositor
P10,000.00

PDIC shall provide at cost official signs of uniform material
which an insured bank may display. No insured bank shall
display official signs other than those provided by PDIC.
An insured bank may either procure the standard signs
from the PDIC or may use any other sign of the same size,
wording and appearance which shall have been approved in
writing by PDIC as conforming to the requirements of this
section. Such approval will be given only on individual cases
where the standard sign does not harmonize with the bank’s
counters and fixtures or where it cannot be adequately
displayed because of the type of construction of the bank’s
counters or fixtures, The Board of Directors of PDIC may
grant a temporary exemption from its provisions to a
particular bank upon its written application setting forth
the facts.

Sec. 6.02 Mandatory Requirements With Regard to
the Official Advertising Statement and/or Emblem and
Manner of Use —

a) Insured Banks to Include Official Advertising
Statement and/or Emblem in All their
Advertisements —

Each insured bank shall, not later than thirty (30)
days after the first day of its operation as an insured bank,
include the official advertising statement and/or embiem as
hereinafter prescribed in all of its advertisements. An
insured bank may be exempted from this requirement only
upon prior written approval of the PDIC, In cases where the
advertising copy not including the official advertising
statement and/or emblem is on hand on the date the
requirement of this section becomes operative, the insured
bank may cause the official advertising statement and/or
‘embliem to be included by the use of rubber stamp or
similar reasonable substitute. When an insured bank has bill
board advertising statement and/or emblem, it shall cause
the official advertising statement and/or emblem to be

included therein as soon as it is consistent with its
contractual obligations, »
b) Official Advertising Statement —
The official advertising statement shall be in

substance as follows: ““Member of the Philippine Deposit
Insurance Corporation {Maximum Deposit Insurance for



Each Depositor — P10,000.00)". Further, the following
rules shall be observed in the use of advertising statement
and/or emblems:

(1) When the official advertising statement
appears In any printed advertisement of any
insured bank, the prints should not be smaller
than the smallest letter of the advertisement
but n any case no less than 10 pts. type
badini bold or its equivalent,

x

)

Ir case of television and/or fim sti'p
arvertisernents, the official advertising
statement or PDIC emblem must be shown for
at least three (3} seconds, and at the same
irstance, mention of deposits being insured
with PDIC must be made,

{3) In case of radio advertisement of any insured
bank, a particular mention of the official

advertising statement must be made.

c) Emblem — The embiem shall be of the
following design.

d) Short title — Th= following short tile is hereby

-

approved for use of insured banks on sign or
plates attached to the outside of the bank
premises, ‘‘Member of PDIC".

g) Use of Emblem or Short Title — Any insured
bank may use the emblem n any of its
advertisement and on any of its bank’s
supplies. The short title cannot be substituted
for the official advertising statement in the
types of advertisements required to include
the latter. Any insured bank may, in addition
to the requirements of these Rules and
Regulations and of R.A. No, 3691, as
amended, amplify the official advertising
statement, any insured bank may, at its
option, use the following in any of its
advertisements: ‘“‘Deposits in this bank are
insured with maximum insurance of
P10,000.00 for each depositor”,

f) Official Advertising Statement and/or Embiem
in a Dialect or Language Other Than English —
The official advertising statement and/or
emblem may be translated in any other
dialect: Provided, that the translation has had
the prior written approval of the PDIC.

PART VIi. PENAL PROVISIONS

Sac. 7.01 Penal Provisions — Violation of any of the
provisions of R.A. NG 3591, as amended, and/or these
Rules and Regulations shall subject the offender to the
penalties imposed under Sections 9 {c}, 16 (a), (b}, {e) and
17 of R.A. No. 3591, as amended, insofar as the same may
be applicable, without prejudice to the right of PDIC to
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avail itself of other remedies under any other existing faws
Provided, That in the case of Sections 9 (c}, 16 (a) and le)
and 17, the Board of Directors of the PDIC shail determine
the amount of penalty which shall, in no case exceed
P100.00 for each day that such violations continue.



PHILIPPINE DEPOSIT INSURANCE CORPORATION

Name of Bank
COMMERCIAL BANKS
Associated Banking Corporation

Bank of America, NT & SA

Bank of Asia

Bank of the Phil. Islands
Chartered Bank, The

China Banking Corporation
Citizens Banks & Trust Company

Commercial Bank & Trust Co.

Consolidated Bank & Trust
Corporation, The

Continental Bank

Equitable Banking Corporation
Far East Bank & Trust Co.
Feati Bank & Trust Co.

Filipinas Bank & Trust Co.
First Insular Bank of Cebu

First National City Bank
First United Bank
General Bank & Trust Co.

Hongkong & Shanghai Banking
Corporation, The

Manila Banking Corporation, The

Manufacturers Bank & Trust Co.

Merchants Banking Corporation of
of the Rhilippines

Metropolitan Bank & Trust Co.

Bacitic Banking Corporation

Peop:- Rank & Trust Co.

LIST OF MEMBER BANKS
As of December 31, 1971

Head Office

ABC Bldg., 252 Escolte, Manila

Dofia Narcisa Bidg., 8751 Paseo

de Roxas, Makati. Rizal
Roxas Blvd. cor. P, Faure, Manila

15G Plaza Cervantes, Manila

7801 Makati Ave. Makat|, Rizal

Dasmarifias cor. Juan Luna, Maniia

411 Rosario St., Binonzce Manila

CBTC Bldg., Ayals Av-ouz
Makati, Rizal

Cor. Dasmarifias Joan Lunzg and
Plaza Cervantes, Bincrdc Marla

434 Rosario St., Binondc, Manila

EBC Bldg. 262-268 Juan Luna, Binondo, Manila

Far East Bank Bidg., Muralla, intramuros, Manila

Digna Bldg., Dasmarifias, Manila

{ntegrated Bidg., Buendia Avenue,
Makati, Rizal

Cor. P. Burgos and M.C. Briones
Sts. Cebu City

Avyala Bldg., Juan L.una, Manila
Samanillo Bidg., Escolta, Manila

560 Rosario St., Binondo, Maniia
PAL Bidg. Ayala Ave,, Makati, Rizal

-G. Puyat Bldg., Escolta, Manila

Manufacturers Bank Bidg.
Plaza Sta. Cruz, Manila

313 Buendia Avenue, Ext, Makati, Rizal

Wellington Bidg., Plaza Calderon
Binondo, Manila

480 Rosario St., Binondo, Manila

Muelie del Banco Nacional cor.
T. Pinpin St., Manila

7

»
oy



Philippine Banking Corp., The
Philippine Bank of Commerce, The
Philippine Bank of Communications

« Phil. Commercial and !ndustrial Bank

Philippine National Bank

Phil. National Cooperative Bank, The
Philippine Trust Company

Philippine Veterans Bank

Producers’ Bank of the Phil.

Progressive Commercial Bank

Prudential Bank

Republic Bank
Rizal Commercial Banking Corp.
Security Bank & Trust co.

Traders Commercial Bank, The

Anda Circle, Port Area, Mantla
6756 Avala Ave., Makau, Rizal
214-216 Juan Luna St., Binondo, Manila

Antonino Bldg. cor T.M. Kalaw and -
Nebraska Sts., Ermita, Manila

PNB Bldg., Escolta, Manila
Do=a Amparo Bldg., Espafia Manila
Plaza Goiti, Sta. Cruz, Manila
Bonifacio Drive, Port Area, Manila

Cor. Amang Rodriguez Ave. and E. Jacinto
St., Marikina, Rizal

870 Aurora Blvd., Cubao, Q.C.

Roman Santos Bldg, Ptaza Goiti,
Sta. Cruz, Manila

227 Escolta, Manila
YRC Bidg., 219 Buendia Ave. Makati, Rizal
371 Escolta, Manila

Chronicle 8idg., Aduana St., Manila

SAVINGS AND MORTGAGE BANKS

Acme Savings Bank

Banco Filipino, Savings and Mortgage
Bank .~

Bank of Calape
Family Savings Bank
Home Savings Bank

Monte de Piedad Savings and
Mortgage Bank

Philippines Savings Bank

Provident Savings Bank
San Antonio Savings Bank
Savings Bank of Manila

Union Savings Bank

Nesto de Castro Bdlg., C.M. Recto, Manila

Plaza Cervantes, Binondo, Manila

Calape, Bohoi
Ses. C.P. Paianca St., Sta. Cruz, Manila
764 Rizal Ave., Sta. Cruz, Manila
Plaza Sta. Cruz, Manila

Picache Bldg., Plaza Miranda

Quiano, Manila

216-220 Villalobos St., Quiapo, Maniia
F.B. Harrison, Baclaran, Parafiaque, Rizal
453 Santos Bldg., Plaza Sta. Cruz, Manila

San Luis Bidg., T.M. Kalaw cor.
M. Orosa, Ermita, Manila

DEVELOPMENT BANKS

Agro-Industrial Development Bank
Albay Development Bank
Bacolod City DevelopmentBank

Banco Cebuano
( Cebu City DB)

Guagua, Pampanga
Legaspi City
Bacolod City

355 Juan Luna near corner Manalili
Cebu City
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Batangas Development Bank

Batangas Capitol Development Banks

Bulacan Development Bank
Cabanatuan City Development Bank

Capitol City Development Bank
{Second Quezon City DB)

Cavite Development Bank

Danao City Development Bank

Davao City Development Bank

Development Bank of liocos Sur

Development Bank of the Phil.

Banco Bisaya

Development Bank of the South
{Second Cebu City DB)

lloilo City Development Bank

Laguna Development Bank

La Union Development Bank

Lipa City Development Bank
Pangasinan Development Bank

Pasay City Development Bank

Quezon City Development Bank
Quezon Development Bank

San Pablo City Development Bank
Ssecond Bulacan Development Bank

Second Laguna Development Bank

Balayan, Batangas,

Cor. D. Silang & M.H. de Jesus
Batangas City

San Migue!, Bulacan
Cabanatuan City
878-E Aurora Blvd., Cubao, Q.C.
Cor. P. Burgos & Romualdo Sts.,
Cavite City
Danao City

A. Pichon Sr, St., Davao City

Vigan, llocos Sur

DBP Bidg., cor. Makati & Buendia Ave.
Makati, Rizal I

T. Pauiin Bldg., Colon St., Cebu City

lioilo City

Paciano Rizal (Bo. Mayapa)
Calamba, Laguna

Balmar Bldg., San Fernando, La Union

No. 65 T. Kalaw St., Lipa City
T. Bugallon Ave., Dagupan City

Cor. Taft Ave. & Primero de Mayo
Pasay City

1424 Quezon Bivd., Ext. Quezon City
Lucena City
San Pablo City
Banga, Meycauayan, Bulacan

Bifan, Laguna

Second Pampanga Development Bank, The San Fernando, Pampanga

Sdeond Rizal Development Bank
Tarlac Development Bank
Third Rizal Development Bank

Zambales Development Bank

~

526 Samson Rd., Caloocan City

Tarlac, Tarlac

Madrigal Bidg., Ayala Avenue,
Makati, Riza!

Magsaysay Drive, Olongapo City
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PHILIPPINE DEPOSIT INSURANCE CORPORATION

LIST OF MEMBER BANKS
As of December 31, 1971

SAVINGS AND LOAN ASSOCIATION

Balinmtawak Savings & Loan Association, Ink.
Beneficial Savings & Loan Association, Inc.
Bicol Savings & Loan Association, Inc.

Capital Savings & Loan Association, Inc.

Cebu City Savings & Loan Association, In¢.
Central Savings & Loan Association, Inc..

Daily Savings & Loan Association, Inc.

Davao Savings & Loan Association, Inc.

First Savings & Loan Association, [nc.

First lligan Savings & Loan Association, Inc.
First Malabon Savings & Loan Association, Inc.
First Pampanga Savings & Loan Association, Inc.
First Savings & Loan Association, Inc.

First Zambales Savings & Loan Association, Inc.
Guagua Savings & Loan Association, Inc.
Homeowners’ Savings & Loan Association, Inc.
Integrated Savings & Loan Association, Inc.

Life Savings & Loan Associatlonﬁ,‘ Inc.

Lipa Public Savings & Loan Association, Inc.
Marikina Life Savings & Loan Association, Inc.
Masagana Savings & Loan Association, Inc.
Mercantile Savings & Loan Association, Inc.
Nation Savings & Loan Association, Inc.
Nueva Ecija Savings & L_oan Association, Inc.
Orient Savings & Loan Assocration, Inc.
Pasay City Savings & Loan Association, Inc.
Perpetual Savings & Loan Association, inc.
Pioneer Savings & Loan Assocration, Inc.
Rovyal Savings & Loan Association, Inc.
Secured Savings & Loan Association, Inc.
Tarlac Savings & Loan Association, Inc.
Taytay Savings & Loan Association, Inc.
Unity Savings & l.oan Association, Inc.

RURAL BANKS*

Rural Bank of Abucay, Inc.
Rural Bank of Agonciilo, Inc.
Rural Bank of Agoo, Inc.

. Rural Bank of Aguilar, Inc.
Rural Bank of Alaminos, Inc. (Lag.)
Rural Bank of Alaminos, Inc. (Pang.)
. Rural Bank of Alfonso, Inc.
Rural Bank of Aliaga, Inc.
Rural Bank of Alitagtag, Inc.
Rural Bank of Amadeo, Inc.

. Rurai Bank of Anao, Inc.

. Rural Bank of Angat, Inc.

. Rural Bank of Angeles, Inc.

. Rural Bank of Angono, inc.

. Rural Bank of Antipolo, Inc.

. Rural Bank of Apalit, Inc.

. Rural Bank of Aparri, Inc.

. Rural Bank of Arayat, Inc.

. Ruraf Bank of Argao, Inc.

. Rural Bank of Aritao, Inc.

. Rural Bank of Asingan, Inc.

. Rural Bank of Atimonan, Inc.

. Rural Bank of Aurota, Inc.

. Rural Bank of Bacacay, Inc.

. Rural Bank of Baclaran, Inc.

. Rural Bank of Bacnotan, Inc.

. Rural Bank of Baculud, City, Inc.
. Rural Bank of Bacolor, Inc.

. Rural Bank of Bacoor, Inc.

. Rural Bank of Bagabag, Inc.

. Rural Bank of Baguio City, inc.
. Rural Bank of Bais, Inc.

. Rural Bank of Balanga, Inc.

. Rural Bank of Balavan, inc,

. Rural Bank of Baier, inc.

. Burzl Bank o/ Balwagasag, Inc.

. Rurszl Bank of Bainsag, Inc.
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38. Rural Bank of Ballesteros, Inc.

39 Rural Bank of Bamban, Inc

30. Rural Bank of Bambang, {nc.

41. Rural Bank of Banga, Inc.

42. Rural Bank of Bangar, Inc

43. Rural Bank of Bangued, Inc.

44 Rural Bank of Bani, Inc.

45. Rural Bank of Bannawang, Inc.
46. Rural Bank of Bantayan, Inc.

47. Rural Bank of Barili, Inc.

48. Rural Bank of Barotac Nuevo, Inc.
49. Rural Bank of Barotac Viejo, Inc.
50. Rural Bank of Basilan, City , Inc.
51. Rural Bank of Batac, Inc.

52. Rural Bank of Batangas, Inc.

53. Rural Bank of Bauan, Inc.

54. Rural Bank of Bauang, Inc.

55. Rural Bank of Bautssta, Inc.

56. Rural Bank of Bay, Inc.

57. Rural Bank of Bayawan, Inc.

58. Rural Bank of Babybay, In:.

59. Ruryal Bank of Bayombong, Inc.
60. Rural Bank of Bigaa, Inc. Baiagtas
61. Rural Bank of Binalbagan, Inc.
62. Rural Bank of Binalonan, Inc.

63. Rural Bank of Binangonan, Inc.
64. Rural Bark of Binmaley, inc.

65. Rural Bank of Bifian, Inc.

66. Rural Bank of Bislig, Inc.

67. Rural Bank of Boac, Inc.

68. Rural Bank of Bocaue, Inc.

69. Rural Bank of Bolbok, Inc.

70. Rural Bank of Bolinao, Inc.

71. Rural Bank of Bongabon, Inc. {Oriental Mindoro)
72. Rural Bank of Botolan, Inc.

73 Rural Bank of Brooke’s Point, Inc.
74. Rural Bank of Bugallon, Inc.



75.
76.
77.
78.
79.
80.
81.
82.
83.

85.
86.
87.
88.
89.
90.
91.
92,
93.
94.
95.
96.
97

98.
99.

100.
101.
102.

103

104.
105.
106.
107.
108.

109

110.
11,
112.
113.
114.
115.
116.

117
118

118.

120
121
122
123
124
125
126
127
128
129
130
131
132
133
134
135

136.

137

Rural Bank of Bulan, Inc.
Rural Bank of Burauen, Inc,
Rural Bank of Burgos, Inc
Rural Bank of Buug, Inc.

Rural Bank of Bustos, inc.
Rural Bank of Butuan City, Inc
Rural Bank of Cabadbaran, inc.

Rural Bank of Cabanatuan City, Inc 145. Rural Bank of Gen. Aguinaido, Inc.
Rural Bank of Cabatuan, Inc. {llo.} 146. Rural Bank of Gen. Natividad, Inc.
- Rural Bank of Cabatuan, inc. (Isa.) 147. Rural Bank of Gen. Tinio, Inc.

Rural Bank of Cabiao, Inc.

Rural Bank of Cabugao, inc.
Rural Bank of Cabuyao, Inc.
Rural Bank of Cadiz, Inc.

Rural Bank of Cagayan de Oro, Inc.
Rural Bank of Cainta, Inc.

Rural Bank of Calabanga, inc.
Rural Bank of Calaca, inc.

Rural Bank of Calapan, Inc.
Rura! Bank of Calasiao, Inc.
Rural Bank of Calatagan, Inc.
Rural Bank of Calauag, inc.
Rural Bank of Calauan, Inc.
Rural Bank of Calbayog, Inc.
Rural Bank of Calinog, Inc

Rural Bank of Caloocan City, inc.
Rural Bank of Calumpit, Inc.
Rural Bank of Camalig, Inc.
Rural Bank of Camiling, Inc.
Rural Bank of Candelaria, inc.
Rural Bank of Canlubang, Inc.
Rural Bank of Capas, Inc.

Rural Bank of Capitol City, inc.
Rural Bank of Cardona, Inc.
Rural Bank of Catanauan, Inc.
Rural Bank of Cauayan, inc.

Rural Bank of Cavite City, inc.
Community Rural Bank, inc.
Rural Bank of Compostelia, Inc.
Rural Bank of Concepcion, inc.
Rural Bank of Cordon, Inc.
Rural Bank of Cotabato, Inc.
Rural Bank of Cuenca, Inc.
Rural Bank of Culast, Inc.
Rural Bank of Cuyapo, Inc.
Rural Bank of Daet, Inc.

Rural Bank of Dagupan City, Inc.
Rural Bank of Dao, Inc

Rural Bank of Daraga, Inc.
Rural Bank of Dasmarifias, Inc
Rural Bank of Davac Crty, Inc
Rural Bank of Del Pilar, Inc
Rural Bank of Digos, Inc

Rural Bank of Dinalupthan, Inc
Rural Bank of Dipolog, Inc
Rural Bank of Dolores, Inc
Ruraf Bank of Dorfsol, Inc.
Rural Bank of Duefa: Inc
Rural Bank of Dumaguete, inc
Rural Bank of Dumalag, Inc
Rural Bank of Dumangas, Inc.
Rural Bank of Dumarao, Inc.
Rural Bank of Echague, Inc.

138. Rural Bank of ECLGA, Inc.
139. Rural Bank of Escalante, Inc.
140. Rural Bank of Estancia, Inc
141. Rural Bank of Faire, Inc.
142. Farmers’ Rural Bank, Inc.

143. Rural Bank of Floridablanca, Inc.

144, Rural Bank of Gapan, Inc.

148. Rural Bank of Gen. Trias, Inc.
149. Rura! Bank of Gerona, Inc.
150. Rural Bank of Gingoog Inc.
151. Rural Bank of Gloria, Inc.
152. Rural Bank of Goa, Inc.

153. Rural Bank of Grace Park, inc.

154. Rural Bank of Guagua, Inc.
155. Rural Bank of Gubat, Inc.

156. Rural Bank of Guihulngan, Inc.

157. Rural Bank of Guiguinto, inc.

158. Rural Bank of Guinobatan, inc.

169. Rural Bank of Guimba, Inc.
160. Rural Bank of Gumaca, Inc.
161. Rural Bank of Hagonoy, Inc.
162. Rural Bank of Hermosa, Inc.
163. Rural Bank of Hilongos, Inc
164. Rural Bank of Hinigaran, Inc.
165. Rural Bank of Iba, Inc.

166. Rural Bank of Ibaan, Inc.
167. Rural Bank of Ibajay, Inc.
168. Rural Bank of llagan, Inc.

169. Rural Bank of lligan City, Inc.

170. Rural Bank of lioilo, Inc.
171. Rural Bank of Imus. Inc.
172. Rural Bank ot Indang, Inc.
173. Rural Bank of infanta, Inc.
174. Rural Bank of Irosin, inc.
175. Rural Bank of Isulan, Inc.
176. Rural Bank of lvisan, Inc.
177. Rural Bank of Jaen, Inc.
178. Rural Bank of Janiuay, Inc.
179. Rural Bank of Jasaan, Inc,
180. Rural Bank of Jovellar, Inc.

181. Rural Bank of Kabankalan, Inc.
182. Rural Bank of Kalamansig, Inc.

183. Rural Bank of Kalayugan, Inc.
184. Rural Bank of Kalibo, Inc.

185. Rural Bank of Kapatagan Valley, inc.

186. Rural Bank of Katipunan, Inc.
187. Rural Bank of Kawit, Inc.

188. Rural Bank of Kidapawan, Inc.
189. Rural Bank of Kolambugan, inc.

190. Rural Bank of Koronadal, Inc.
191. Rural Bank of Labo, inc.

192. Rural Bank of Labrador, inc.
193. Rural Bank of Lal-lo, Inc.
194. Rural Bank of Laoag, inc.
195. Rural Bank of La Paz, Inc.
196. Rural Bank of Lapu-Lapu, Inc.
197. Rural Bank of La Cariota, Inc.

198. Rural Bank of La Castellana, inc.

199. Rural Bank of Las Pifias, Inc.
200. Rural Bank of Laur, Inc.
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201.
202.
203.
204.
205,
2086.
207.
208.
208.
210.
211.
212.
213.
214,
215,
216.
217.
218.
219.
220.
221.
222
223
224.
225,
226.
227.
228.
229.
230.
231,
232.

233.
234,
235.
236.
237.
238.
239.
240.
241,
242,
243.
244,
245.
246.
247.
248.
249,
250.
251.
252,
253.
254,
255.
256.
257.
258.
259.
260.
261.
262,
263.

Rural Bank of Leganes, Inc.
Rura!l Bank of Legaspi, inc.
Rural Bank of Lemery, inc.
Rural Bank of Libmanan, Inc.
Rural Bank of Libon, inc.
Rural Bank of Licab, Inc.
Rural Bank of Ligao, Inc.
Rural Bank of Lilio, Inc.
Rural Bank of Liioan, Inc.
Rural Bank of Limay, Inc.
Rural Bank of Lingayen, Inc.

Rural Bank of Llanera, Inc.

Rural Bank of Lobo, Inc.
Rural Bank of Looc, Inc.
Rural Bank of Lopez, Inc,

Rural Bank of Los Bafios, inc.

Rural Bank of Lubao, Inc.

Rural Bank of Lucban, inc.
Rural Bank of Luisiang, inc.
Rural Bank of Lumban, Inc.
Rural Bank of Lupao, Inc.

Rural Bank of Lupon, Inc.

Rural Bank of Ma-ao, Inc.

Rural Bank of Maasin, Inc.

Rural Bank of Mabalacat, Inc.
Rural Bank of Mabini, Inc. (Bat.)
Rural Bank of Mabini, Inc. (Pang.)
Rural Bank of Mabini, Inc. (Dav.)
Rural Bank of Macabebe, inc.
Rural Bank of Macalelon, Inc.
Rural Bank of Magalang. Inc.
Rural Bank of Magaltanes, Inc.
Rural Bank of Maigo, Inc.

Rural Bank of Majayjay, Inc.
Rural Bank of Makati, tnc.

Rural Bank of Malabon, inc.
Rural Bank of Malangas, inc.
Rural Bank of Malarayat, Inc.
Rural Bank of Malasiqui, inc.
Rural Bank of Malaybalay, Inc.
Rural Bank of Malinao, Inc.
Rural Bank of Mallig, Inc.

Rural Bank of Malolos, Inc.
Rurat Bank of Malvar, inc.

Rural Bank of Mamburao, Inc.
Rural Bank of Mambusao, Inc.
Rural Bank of Manapla, inc.
Rural Bank of Manaoag, inc.
Rural Bank of Mandaluyong, Inc.
Rural Bank of Mandawe, Inc.
Rural Bank of Mangaldan, Inc.
Rural Bank of Manticao, Inc.
Rural Bank of Mangatarem, inc.
Rural Bank of Maragcadon, Inc.
Rural Bank of Marayo, Inc. |
Rural Bank of Marik#a Valley, inc.
Rural Bank of Marilao, inc.
Rural Bank of Masantol, Inc.
Rural Bank of Masbate, Inc.
Rural Bank of Masinloc, inc.
Rural Bank of Matag-ob, inc.
Rural Bank of Mati, Inc.

Rural Bank of Mauban, inc.



264,
265,

267.

268.
269.
270.
71.
272.
273.
274,
275.
276.
277.
278.
279.
280.
281,
282.
283.
284,
285,
286.
187.
288,
289.
290.
291,
292,
293.
294,
295,
296.
297.
298,
299,
300.
301.
302.
303.
304.
305.
306.
307.
308.
309.
310.
311,
312.
313.
314.
315.
316.
317.
318.
319.
320.
321.
322.
323.
324.

Rural Bank of Mayantoc, Inc.
Rural Bank of Mendez, Inc.

. Rural Bank of Mexico, Inco.

Rural Bank of Meycauayan, Inc.
Rural Bank of Miagao, Inc.
Rural Bank of Midsayap, Inc.
Rural Bank of M’lang, Inc.
Rural Bank of Minalin, Inc.
Rural Bank of Mingtanilia, Inc.
Rural Bank of Molave, Inc.
Rural Bank of Moncada, Inc,
Rural Bank of Montatban, Inc.
Rural Bank of Morong, Inc.
Rurai Bank of Mulan-ay, Inc.
Rural Bank of Muntinlupa, Inc,
Rural Bank of Murcia, inc.
Rural Bank of Nagcartan, Inc.
Rural Bank of Naguillan, Inc.
Rural Bank of Naic, Inc.

Rural Bank of Nasugbu, Inc.
Rural Bank of Natividad, Inc.
Rural Bank of Naujan, Inc.
Rural Bank of Navotas,inc.
Rural Bank of New Washington, Inc.
Rural Bank of Norzagaray, Inc.
Rural Bank of Nueva Caceres, Inc.
Rural Bank of Qas, Inc.

Rural Bank of Obando, Inc.
Rural Bank of Odiongan, Inc.
Rural Bank of Olongapo, Inc.
Rural Bank of Opol, Inc.

Rural Bank of Qrani, Inc.

Rural Bank of Qrion, Inc.

Rural Bank of Ormoc City, !nc.
Rural Bank of Oroquieta, Inc.
Rural Bank of Oton, Inc.

Rural Bank of Ozamis, Inc.
Rural Bank of Padre Garcia, Inc.
Rural Bank of Paete,Inc.

Rural Bank of Pagadian, Inc.
Rural Bank of Pagbilao, Inc.
Rural Bank of Pagsanjan, Inc.
Rural Bank of Panabo, Inc.
Rural Bank of Panay, Inc.

Rural Bank of Pandi, Inc.

Rural Bank of Pangil, Inc.

Rural Bank of Paniqui, Inc.
Rural Bank of Panitan, Inc.
Rural Bank of Parafiaque, Inc.
Rural Bank of Pasay City, Inc.
Rural Bank of Passi, Inc.

Rural Bank of Pateraos, Inc.
Rural Bank of Pavia, Inc.

Rural Bank of Pefiaranda, Inc.
Rural Bank of Pila, Inc.

Rurail Bank of Pilar, Inc. (Batn.)
Rural Bank of Pilar, (Cap.)
Rural Bank of Pilar, Inc. (Sor.)
Rural Bank of Pililia, Inc.

Rural Bank of Pinamalayan, Inc.
Rurat Bank of Pioduran, inc.
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325.
326.
327.
328.
329.
330.
331.
332.
333.
334.
335.
336.
337.
338.
338.
340.
341.
342.
343.
344.
345.
346.
347.
348.
349,
350.
351.
352.
353.
354,

Rural Bank of Pitoge Inc.

Rural Bank of Plaridel, Inc.

Rural Bank of Polangu, Inc.
Rural Bank of Polilio, Inc.

Rural Bank of Polomolok, Inc.
Rural Bank of Pontevedra, Inc.
Rural Bank of Porac, Jnc.

Rural Bank of Pototan, Inc.

Rural Bank of Pozorrubio, Inc.
Ru 1l Bank of Pres. Roxas, Inc.
Ru: ai Bank of Puerto Princesa, Inc.
Rural Bank of Pulilan, Inc.

Rural Bank of Pulupandan, Inc.
Rural Bank of Pura, Inc.

Rural Bank of Quezon, Inc.

Rural Bank of Ramon, Inc.

Rural Bank of Ramos, Inc.

Rural Bank of Rang-ay, Inc.

Rural Bank of Rinconada, Inc.
Rural Bank of Rizal, Inc. (Lag.)
Rural Bank of Rizal, Inc. (N.E.)
Rural Bank of Rodriguez, Inc.
Rural Bank of.Rosales, Inc.

Rural Bank of Rosario, Inc. (Bat.)
Rural Bank of Rosario, Inc. (L.U.)
Rural Bank of Roxas, Inc.

Rural Bank of Roxas City, Inc.
Rural Bank of Roxas, Inc. (Or. Min.)
Rural Bank of Sablayan, Inc.
Rural Bank of Sagay, Inc.

2355. Rural Bank of Salay, Inc.

256.
357.
358.
359.
360.
361.
362.
363.
364,
365.
366.
367.
368.
369.
370.
371.
372.
373.
374.
375.
376.
377.
378.
379.
380.
381.
382.
383.
384.
385.

Rural Bank of Salinas, Inc.

Rural Bank of San Antonio, Inc. (N.E.)
Rural Bank of San Antonio, Inc. (Que.)
Rural Bank of San Antonio, Inc.{Zam.)
Rural Bank of San Carlos City, Inc,
Rural Bank of San Fabian, Inc.

Rural Bank of San Fernando, Inc. (Pamp.)
Rural Bank of San Francisco del Monte, Inc.
Rural Bank of San lldefonso, Inc.
Rural Bank of San Jacinto, Inc. {Mas.)
Rural Bank of San Jacinto, Inc. {Pang.)
Rural Bank of San Jose, Inc. {Antique)
Rural Bank of San Jose, Inc. (Bat.)
Rural Bank of San Jose, Inc. (N.E.)
Rural Bank of San Jose del Monte, Inc.
Rural Bank of San Juan, Inc. (L.U.)
Rural Bank of San Juan, Inc. (Rizal)
Rural Bank of San Leonardo, Inc.
Rural Bank of San Luis, Inc.

Rural Bank of San Manuel, Inc. (Pang.)
Rurai Bank of San Manuel, Inc. (Tar.)
Rural Bank of San Marcelino, Inc.
Rural Bank of San Mateo, Inc. (Isa.)
Rural Bank of San Mateo, Inc. {Rizal)
Rural Bank of San Miguel, Inc. (Bul.)
Rural Bank c¢f San Narciso, Inc.

Rural Bank of San Nicolas, Inc.

Rural Bank of San Pablo City, Inc.
Rural Bank of San Pedro, Inc.

Rural Bank of San Quintin, Inc.



425.
426.
427.
428.
429.
430.
431.
432.
433.

434,
435,
436.
437.
438.
439,
440,
441,
442,
443,
444,
445,
448.
447,
448,
449,
450.
451,
452,
453.
454,
455,
456,
457.
458.
459.
460.
461.
462.

Rural Bank of Tacurong, Inc.

Rural Bank of lagaytay, Inc.

Rura!l Bank of Tagbilaran, inc.
Rural Bank of Tagkawayan, Inc.
Rural Bank of Taguig, inc.

Rural Bank of Tagum, Inc.

Rural Bank of Talavera, Inc.

Rura!l Bank of Talisay, Inc. (Cebu)
Rural Bank of Talisay, Inc. {N.Occ.)
Rural Bank of Talisayan, Inc. (Mis. Oriental)
Rural Bank of Talugtog, Inc,

Rural Bank of Tamaraw, Inc.

Rural Bank of Tanauan, Inc.

Rural Bank of Tanay, Inc.

Rural Bank of Tangub, inc.

Rural Bank of Tanjay, inc.

Rural Bank of Tarlac, Inc.

Rural Bank of Tayabas, Inc.

Rural Bank of Taysan, Inc.

Rural Bank of Taytay, Inc.

Rural Bank of Teresa, Inc.

Rural Bank of Tiaong, Inc.

Rural Bank of Noralg, Inc.

Rural Bank of Tigaon, Inc.

Rural Bank of Titay, Inc.

Rural Bank of Toledo City, Inc.
Rural Bank of Tuguegarao, Inc.
Rural Bank of Tuy, inc.

Rural Bank of Unisan, inc.

Rural Bank of Valenzuela, Inc.
Rural Bank of Victoria, Inc. (Lag.)
Rural Bank of Victoria, Inc. (Or. Mind.)
Rural Bank of Victoria, inc. (Tar.)
Rural Bank of Victoria, Inc.

Rural Bank of Villasis, Inc.

Rural Bank of Zamboanga City. Inc.
Rural Bank of Zaragosa, Inc.

Rural Bank of Zarraga, Inc.

386. Rural Bank of San Rafael, Inc.
387. Rural Bank of San Teodoro, Inc.

388. Rural Bank of Sta.
389. Rural Bank of Sta.
390. Rural Bank of Sta.
391. Rural Bank of Sta.
392. Rural Bank of Sta.
393. Rural Bank of Sta.
394. Rural Bank of Sta.
395. Rural Bank of Sta.
396. Rural Bank of Sta.
397. Rural Bank of Sta.
398, Rural Bank of Sta.
399. Rural Bank of Sta.
400. Rural Bank of Sta.
401. Rural Bank of Sto.
402. Rural Bank of Sto.

Ana, Inc.

Barbara, Inc. (llo.)
Barbara, Inc. (Pang.)
Cruz, Inc. {Lag.)
Cruz, Inc. (Mar.)
Cruz, Inc. (Zam.)
Ignacia, tnc. (Tar.)
Maria, Inc. (Bul.)
Maria, Inc. (Lag.)
Maria, Inc. {1.5.)
Rita, Inc. (Pam.)
Rosa, Inc. (Lag.)
Rosa, Inc. (N.E.)
Tomas, Inc. (Bat.)
Tomas, Inc. (Pam.)

403. Rural Bank of Santiago, Inc.
404. Rural Bank of Sara, inc.

405. Rural Bank of Sarangani, Inc..
406. Rural Bank of Sariaya, Inc.
407. Rural Bank of Second Makati, Inc.
408. Rural Bank of Sexmoan, Inc.
409. Rural Bank of Sibalom, Inc.
410. Rural Bank of Silang, Inc.
411. Rural Bank of Silay, Inc.

412, Rural Bank of Siniioan, Inc.
413. Rural Bank of Sison, Inc., -
414, Rural Bank of Socorro, Inc.
415. Rural Bank of Solana, Inc.
416. Rural Bank of Solano, Inc.
417. Rural Bank of Sorsogon, Inc.
418. Rura! Bank of Sual, Inc.

419. Rural Bank of Sugbuanon, Inc.
420. Rural Bank of Sultan sa Barofigis, Inc.
421. Rural Bank of Surigao, Inc.
422, Rural Bank of Taal, Inc.

423. Rural Bank of Tabaco, inc.
424. Rural Bank of Tabuk, Inc.
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